
INVESTOR PRESENTATION 
FEBRUARY 2022 



2

FORWARD-LOOKING INFORMATION & NON-GAAP MEASURES

Forward-Looking Information: 
This presentation contains forward-looking information about Interfor Corporation’s (“Interfor” or the “Company”) business outlook, 
objectives, plans, strategic priorities and other information that is not historical fact.  A statement contains forward-looking
information when the Company uses what it knows and expects today, to make a statement about the future.  Statements 
containing forward-looking information in this presentation, include but are not limited to, statements regarding production capacity, 
facility restart plans and ramp-up timelines, pro-forma capacity, expected earnings and returns, pro-forma debt ratios, liquidity, 
borrowing capacity, regulatory approvals and the expected closing date, and other relevant factors.  Readers are cautioned that 
actual results may vary from the forward-looking information in this presentation, and undue reliance should not be placed on such 
forward-looking information.  Risk factors that could cause actual results to differ materially from the forward-looking information in 
this presentation are described in Interfor’s annual Management’s Discussion & Analysis under the heading “Risks and 
Uncertainties”, which is available on www.interfor.com and under Interfor’s profile on www.sedar.com.  Material factors and 
assumptions used to develop the forward-looking information in this presentation include volatility in the selling prices for lumber, 
logs and wood chips; the Company’s ability to compete on a global basis; the availability and cost of log supply; natural or man-
made disasters; currency exchange rates; changes in government regulations; the availability of the Company’s allowable annual 
cut (“AAC”); claims by and treaty settlements with Indigenous peoples; the Company’s ability to export its products; the softwood 
lumber trade dispute between Canada and the U.S.; stumpage fees payable to the Province of British Columbia (“B.C.”); 
environmental impacts of the Company’s operations; labour disruptions; information systems security; and the existence of a public 
health crisis (such as the current COVID-19 pandemic).  Unless otherwise indicated, the forward-looking statements in this 
presentation are based on the Company’s expectations at the date of this presentation.  Interfor undertakes no obligation to update 
such forward-looking information or statements, except as required by law.

Non-GAAP Measures:
This presentation makes reference to certain non-GAAP measures, such as EBITDA, Adjusted EBITDA and Net debt to invested 
capital, which are used by the Company and certain investors to evaluate operating performance and financial position. These non-
GAAP measures do not have any standardized meaning prescribed by IFRS and are therefore unlikely to be comparable to similar 
measures presented by other issuers. Definitions and reconciliations of terms can be found in Interfor’s annual and quarterly
Management’s Discussion & Analysis which are available on www.interfor.com and under Interfor’s profile on www.sedar.com. 

Currency: 
All financial references in this presentation are expressed in Canadian dollars, unless otherwise noted.
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INTERFOR INVESTMENT HIGHLIGHTS 
Pure-play North American lumber producer

• Top five lumber producer in North America, with 21 strategically located sawmills 
• High exposure to US South region with attractive log costs

Growth-focused strategy

• Long-standing strategy of growth; 10-year lumber production volume CAGR of 9%
• EACOM acquisition expected to close Q1-2022 increasing production capacity by 25%

Compelling lumber market fundamentals 

• Robust demand across all end-use segments, including housing and repair & remodel
• Measured supply growth near-term in the US South; declining supply medium-term in BC

Top tier lumber margins and returns on capital

• Industry leading EBITDA margins and return on capital employed
• Well capitalized, high-margin portfolio of sawmills 

Positive ESG and carbon story
• Sustainable forest management practices
• Producer of climate-friendly building products

Balanced capital allocation with significant financial flexibility 

• Disciplined approach across growth capex, M&A, share-buybacks and special dividend 
• Significant net cash position and >$1 Billion of liquidity as of December 31, 2021
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PURE-PLAY NORTH AMERICAN 
LUMBER PRODUCER
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PURE-PLAY LUMBER PRODUCER

(1) Based on public filings for 2020; peers include West Fraser, Canfor, Resolute, PotlatchDeltic and Weyerhaeuser.  

REVENUES BY BUSINESS SEGMENT (1)

PEER #1 PEER #2 PEER #3 PEER #4 PEER #5

LUMBER PULP / PAPER ENGINEERED WOOD / PANELS TIMBERLANDS OTHER

Interfor is the only publicly traded pure-play lumber producer of scale
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INDUSTRY LANDSCAPE

NORTH AMERICAN LUMBER PRODUCTION BY COMPANY – 2020 (BBF)

Source: International Wood Markets/FEA Canada Wood Markets Monthly March 2021.
(1) Interfor proforma for 2021 WestRock and Georgia-Pacific acquisitions and pending acquisition of EACOM expected to close in Q1-2022.

Interfor is a top five lumber producer in North America
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INTERFOR OPERATING REGIONS
57% of Interfor’s production capacity is in the US South (1)

BC COAST
140 MMBF (4%)
• 1 specialty/high-value mill
• Hem-Fir, Douglas-Fir
• Woodlands logging business dfdfd

US NORTHWEST
770 MMBF (20%)
• 3 stud mills; 1 dimension mill
• Hem-Fir, Douglas-Fir
• Efficient, modern, low-cost, well-

capitalized  dddddd dfdf dfd hhjhjj

BC INTERIOR
750 MMBF (19%)
• 3 dimension mills
• Douglas-Fir, Hem-Fir, SPF, Cedar
• Efficient, modern, low-cost, well-

capitalized dfdffffffffffffffffffffff dfdfd

US SOUTH
2,215 MMBF (57%)
• 13 dimension mills
• Southern Yellow Pine
• Strong geographic fit with ongoing 

capex investment upside d  

(1) Figures do not include pending acquisition of EACOM expected to close in Q1-2022.
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REGIONAL LOG COST TRENDS

BC INTERIOR
(INDEXED VS. 2013)

US NORTHWEST
(INDEXED VS. 2013)

US SOUTH
(INDEXED VS. 2013)

BC Interior: Avg. Monthly BC Interior Sawlog Purchase Price - BC Ministry of Forests Timber Pricing Branch; 
US NW:  Avg. Monthly Washington State (Coast Region) Hem-Fir #2 Sawlog Delivered Price - Washington State Department of Natural Resources;
US South:  Avg. Monthly US South Pine Sawtimber Delivered Price - Forest2Market

The US South has the most attractive and stable log costs in North America
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Canada
6%

China/Tw/HK
1%

Other
3%

Japan 
2%

USA
88%

Doug Fir/ 
Larch
30%

Hem-Fir
9%

Spruce-Pine-Fir
10%

Southern 
Yellow Pine

48%

Cedar
3%

KEY PRODUCTS & MARKETS 

LUMBER SALES BY SPECIES (1)

(1) By Value for 2021

LUMBER SALES BY MARKET (1)

Diverse lumber species and end-use mix; high leverage to key US market



COMPELLING LUMBER MARKET 
FUNDAMENTALS 
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Robust pricing continues to be driven by strong demand fundamentals
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Relatively stable R&R & industrial demand, with upside leverage to housing
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Source: US Census Bureau & Forest Economic Advisors (FEA)
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Region 2018 2019 2020 2021 (1)

South 18.8 19.4 20.8 21.1 
West 14.4 14.3 14.5 14.6 
Other 1.6   1.5   1.7   1.7   
USA 34.9 35.2 36.9 37.4 

Rest of Canada 14.9 14.3 14.1 14.5 
BC 12.4 9.7   8.9   9.4   
Canada 27.3 24.0 23.1 23.9 

North America 62.2 59.2 60.0 61.3 

Offshore Imports 1.5   1.5   2.1   2.4   

LUMBER SUPPLY

NORTH AMERICAN LUMBER PRODUCTION (BBF)

Source: Western Wood Products Association
(1) Reflects the last twelve months ended Oct 31, 2021.

Measured supply growth in the US South, offset by ongoing declines in BC 

US SOUTH 
Measured growth (three-year CAGR 
of 4%), limited by labour availability 
and long equipment lead times

US WEST & CANADA (NON-BC)
Relatively stable; good balance 
between available timber supply and 
manufacturing capacity

BRITISH COLUMBIA (BC)
Structural declines and permanent 
capacity reductions due to impacts 
of Mountain Pine Beetle forest 
infestation (~24% decline in 
production since 2018)


Producers

						Interfor		Canfor		West Fraser		PotlatchDeltic		Weyerhaeuser		Resolute				Louisiana-Pacific		Western		Conifex

				Lumber		100%		82%		48%		55%		35%		37%				0%		100%		100%

				P&P				18%		10%		0%		0%		63%				0%

				EWP				0%		42%		12%		42%		0%				100%

				Timberlands				0%		0%		23%		19%		0%				0%

				Other				0%		0%		10%		4%		0%				0%



				North America		93%		66%		83%		100%		94%		89%				93%		100%		100%

				Rest of World		7%		34%		17%		0%		6%		11%				7%







				C$		$   2.21		$   3.98		$   11.71		$   4.02		$   29.50		$   1.16				$   7.15		$   0.82		$   0.13

				FX		1.23		1.23		1.23		1.00		1.00		1.00				1.00		1.23		1.23

				US$		$   1.8		$   3.2		$   9.5		$   4.0		$   29.5		$   1.2				$   7.2		$   0.7		$   0.1

				Lumber				$   4,464.1		48%		$   573.1		$   2,602.0		$   1,025.0				0%

				P&P				$   990.3		10%						$   1,775.0				0%

				EWP				$   - 0		42%		$   125.3		$   3,188.0						100%

				Timberlands				$   - 0		0%		$   238.1		$   1,466.0						0%

				Other				$   - 0				$   104.4		$   276.0						0%

						$   - 0		$   5,454.4		100%		$   1,040.9		$   7,532.0		$   2,800.0				100%		$   - 0		$   - 0

				Canada		$   313.4		$   525.2		83%		100%		$   528.0		$   463.0				$   2,603.0

				USA		$   1,709.4		$   3,055.6						$   6,549.0		$   2,038.0

				Europe		$   - 0		$   780.5		7%

				Asia		$   121.6		$   979.2		10%				409

				Other		$   39.2		$   113.9						$   46.0		$   299.0				$   185.0

						$   2,183.6		$   5,454.4		100%				$   7,532.0		$   2,800.0				$   2,788.0		$   - 0		$   - 0



Lumber	P	&	P	EWP	Timberlands	Other	0.55053028993025532	0	0.12040655561319576	0.22875381866389993	0.10030933579264895	



North America	Rest of World	1	0	

North America	Rest of World	0.83000000000000007	0.16999999999999993	

North America	Rest of World	0.89321428571428574	0.10678571428571426	

North America	Rest of World	0.93959107806691455	6.0408921933085447E-2	

Lumber	P	&	P	EWP	Timberlands	Other	0.81844015840422413	0.18155984159577587	0	0	0	

Lumber	P	&	P	EWP	Timberlands	Other	1	

Lumber	P	&	P	EWP	Timberlands	Other	0.55053028993025532	0	0.12040655561319576	0.22875381866389993	0.10030933579264895	

Lumber	P	&	P	EWP	Timberlands	Other	0.48	0.1	0.42	0	0	

Lumber	P	&	P	EWP	Timberlands	Other	0.36607142857142855	0.6339285714285714	0	0	0	

Lumber	P	&	P	EWP	Timberlands	Other	0.34545937334041421	0	0.42326075411577269	0.19463621879978757	3.6643653744025492E-2	

North America	Rest of World	0.65649750660017603	0.34350249339982397	

North America	Rest of World	0.92637005984129939	7.3629940158700613E-2	



LumberProducers

				Production by Company

								Proforma

				West Fraser		6.94				54%																																		West Fraser		3,157		3,780		6.94

				Weyerhaeuser		4.56				83%																																		Weyerhaeuser		784		3,780		5

				Canfor		4.04				38%																																		Canfor		2,492		1,549		4

				Interfor		3.08		1.00		78%																																		Interfor		684		2,400		3.08

				Sierra Pacific		2.50				100%																																		Sierra Pacific				2,500		3

				Resolute		2.04				0%																																		Resolute		2,043				2

				Georgia-Pacific		1.92				100%																																		Georgia-Pacific				1,918		2

				Hampton		1.80				100%																																		Hampton		- 0		1,800		2

				Tolko		1.36				0%																																		Tolko		1,358		- 0		1

				PotlatchDeltic		1.10				100%																																		PotlatchDeltic				1,098		1

				Idaho Forest		1.08				100%																																		Idaho Forest				1,076		1

				JD Irving		1.05				0%																																		JD Irving		1,050		- 0		1

										0																																		EACOM		938		- 0		1

																																																		- 0



















 West Fraser 	 Weyerhaeuser 	 Canfor 	 Interfor 	 Sierra Pacific 	 Resolute 	 Georgia-Pacific 	 Hampton 	 Tolko 	 PotlatchDeltic 	 Idaho Forest 	 JD Irving 	6.9370000000000003	4.5640000000000001	4.0410000000000004	3.0840000000000001	2.5	2.0430000000000001	1.9179999999999999	1.8	1.3580000000000001	1.0980000000000001	1.0760000000000001	1.05	EACOM





 West Fraser 	 Weyerhaeuser 	 Canfor 	 Interfor 	 Sierra Pacific 	 Resolute 	 Georgia-Pacific 	 Hampton 	 Tolko 	 PotlatchDeltic 	 Idaho Forest 	 JD Irving 	1	







CAGR

				2011		1,264				*Taken from Annual information form

				2021		2,981				*Taken from Annual information form

				CAGR Calc		2.36

						1.09

						9.0%







CapexSchedule

								2018																								2019																								2020																								2021																								2022																								2023																								2024

								Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4

								J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D



				COMPLETE		Project #1																																																																																																																																																																														Monticello



						Project #2																																																																																																																																																																														Meldrim



						Project #3																																																																																																																																																																														Perry



						Project #4																																																																																																																																																																														Georgetown



						Project #5																																																																																																																																																																														Molalla



						Project #6																																																																																																																																																																														Adams Lake



				IN PROGRESS / PLANNED		Project #7																																																																																																																																																																														Eatonton



						Project #8																																																																																																																																																																														Baxley



						Project #9																																																																																																																																																																														Perry



						Project #10																																																																																																																																																																														Castlegar



						Project #11																																																																																																																																																																														Thomaston



						Project #12																																																																																																																																																																														Summerville



						Project #13																																																																																																																																																																														Georgetown



						Project #14																																																																																																																																																																														Fayette



						Project #15																																																																																																																																																																														Bay Springs







FinancialResults

						2013								2014								2015								2016								2017								2018								2019								2020								2021

						Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

				Interfor Adjusted EBITDA ($Cmm)		$   37		$   36		$   25		$   36		$   39		$   47		$   45		$   37		$   32		$   13		$   11		$   36		$   33		$   57		$   58		$   51		$   60		$   77		$   61		$   90		$   81		$   124		$   69		$   6		$   16		$   13		$   17		$   18		$   37		$   43		$   222		$   249		$   392		$   611		$   94

				WSPF Composite (US$/Mbf)		$   382		$   337		$   323		$   359		$   361		$   338		$   359		$   343		$   313		$   275		$   271		$   256		$   262		$   300		$   311		$   305		339		378		404		439		472		533		435		318		359		323		338		354		380		350		711		652		935		1319		479

				WSPF Composite (C$/Mbf)		$   385		$   345		$   335		$   377		$   398		$   369		$   391		$   389		$   389		$   338		$   355		$   342		$   359		$   387		$   406		$   407		448.7682		508.3656		506.1312		558.0935032787		596.9330709677		688.1563		568.5393870968		419.8872		477.2905		432.0492241841

				SYP Composite (US$/Mbf)		$   423		$   395		$   363		$   359		$   396		$   399		$   411		$   393		$   400		$   370		$   313		$   343		$   363		$   390		$   382		$   393		416		417		386		416		453		526		463		386		396		373		355		340		351		428		748		603		915		1028		468

				Interfor Production (Mmbf)		390		418		447		470		495		582		567		578		639		672		618		568		618		637		628		607		640		655		645		655		666		688		674		607		646		647		685		668		627		421		642		687		687		716		731

				Interfor Cash from Operations ($Cmm)		$   9		$   39		$   15		$   34		$   16		$   42		$   69		$   35		$   (1)		$   20		$   36		$   46		$   20		$   63		$   68		$   49		$   5		$   106		$   61		$   87		$   19		$   134		$   85		$   18		$   (54)		$   32		$   30		$   25		$   19		$   103		$   175		$   230

																												Available Liquidity ($MM)		148.236		181.181		232.95		296.294		276.75		356.112		384.085		443.839		444.583		542.646		567.169		506.09		424.88		392.478		380.94		363.148		430.944		496.877		636.692		787.505		943.603		1183.552		836.321

																												Net Debt / Invested Capital Ratio (%)		0.3777208729		0.3524557404		0.3176243429		0.2690449333		0.2759306979		0.2109962606		0.178597319		0.1225490196		0.1235742628		0.0340166985		0.0038418143		0.0614949561		0.1561538705		0.1786281405		0.1944842748		0.2129674705		0.2672603961		0.215698426		0.0827528551		-0.075066214		-0.2172282055		-0.461373558		-0.0937564334

																																						0.755401118														0.7573462587		0.7521624671		0.7476		0.7573462587		0.7573462587		0.7573462587



WSPF Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	262	300	311	305	339	378	404	439	472	533	435	318	359	323	338	354	380	350	711	WSPF Composite (C$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	359.49020000000007	386.58	405.82609938420813	406.90050000000002	448.76820000000004	508.36560000000014	506.13120000000009	558.09350327868844	596.93307096774186	688.15629999999965	568.53938709677436	419.88720000000001	477.29049999999995	432.04922418405562	SYP Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	363	390	382	393	416	417	386	416	453	526	463	386	396	373	355	340	351	428	748	

WSPF Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2017	2018	2019	2020	2021	339	378	404	439	472	533	435	318	359	323	338	354	380	350	711	652	935	1319	479	SYP Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2017	2018	2019	2020	2021	416	417	386	416	453	526	463	386	396	373	355	340	351	428	748	603	915	1028	468	

Interfor Adjusted EBITDA ($Cmm)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	2021	33.4	56.9	58.100000000000009	51.299999999999983	60.3	77.400000000000006	60.547374235093976	89.5337448328454	81.064216250599998	123.75888807399996	69.386392383599997	6.2	16.296355763446741	12.650514024553249	16.817106183575998	17.62714154956609	36.591113982896694	42.8	221.67670533000003	248.63303952774305	392.09509076301481	611	93.918043875061414	

Interfor Production (Mmbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2017	2018	2019	2020	2021	640	655	644.65071586517615	655.36645904280931	665.89886135076517	688.43345314382918	674.22820109647728	607	646.4273782707362	646.83907993169828	684.70799187086095	668.26832586460978	626.53429859960795	421	642.47522979470432	686.9420678349461	686.59623831197746	716	730.5690488172977	

Available Liquidity ($MM)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	2021	148.23599999999999	181.18100000000001	232.95	296.29399999999998	276.75	356.11200000000002	384.08500000000004	443.839	444.58300000000003	542.64599999999996	567.16899999999998	506.09	424.88	392.47800000000001	380.94	363.14800000000002	430.94400000000002	496.87700000000001	636.69200000000001	787.505	943.60299999999995	1183.5519999999999	836.32100000000003	Net Debt / Invested Capital Ratio (%)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	2021	0.37772087293827805	0.35245574041617223	0.31762434287744151	0.26904493327560031	0.27593069791546704	0.21099626059080348	0.17859731899848799	0.12254901960784315	0.12357426281801913	3.4016698477526662E-2	3.8418143069164617E-3	6.1494956112882852E-2	0.15615387049098081	0.17862814049519746	0.1944842747510809	0.21296747051168641	0.26726039607252822	0.21569842597178132	8.2752855071752368E-2	-7.5066213957466751E-2	-0.21722820550271824	-0.46137355796754415	-9.3756433436265718E-2	

WSPF Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	262	300	311	305	339	378	404	439	472	533	435	318	359	323	338	354	380	350	711	652	935	SYP Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	363	390	382	393	416	417	386	416	453	526	463	386	396	373	355	340	351	428	748	603	915	

Interfor Production (Mmbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	618	637	628	607	640	655	644.65071586517615	655.36645904280931	665.89886135076517	688.43345314382918	674.22820109647728	607	646.4273782707362	646.83907993169828	684.70799187086095	668.26832586460978	626.53429859960795	421	642.47522979470432	686.9420678349461	686.59623831197746	

Interfor Adjusted EBITDA ($Cmm)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	33.4	56.9	58.100000000000009	51.299999999999983	60.3	77.400000000000006	60.547374235093976	89.5337448328454	81.064216250599998	123.75888807399996	69.386392383599997	6.2	16.296355763446741	12.650514024553249	16.817106183575998	17.62714154956609	36.591113982896694	42.8	221.67670533000003	248.63303952774305	392.09509076301481	

Available Liquidity ($MM)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	148.23599999999999	181.18100000000001	232.95	296.29399999999998	276.75	356.11200000000002	384.08500000000004	443.839	444.58300000000003	542.64599999999996	567.16899999999998	506.09	424.88	392.47800000000001	380.94	363.14800000000002	430.94400000000002	496.87700000000001	636.69200000000001	787.505	943.60299999999995	Net Debt / Invested Capital Ratio (%)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	0.37772087293827805	0.35245574041617223	0.31762434287744151	0.26904493327560031	0.27593069791546704	0.21099626059080348	0.17859731899848799	0.12254901960784315	0.12357426281801913	3.4016698477526662E-2	3.8418143069164617E-3	6.1494956112882852E-2	0.15615387049098081	0.17862814049519746	0.1944842747510809	0.21296747051168641	0.26726039607252822	0.21569842597178132	8.2752855071752368E-2	-7.5066213957466751E-2	-0.21722820550271824	

WSPF Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	2016	2017	2018	2019	2020	2021	262	300	311	305	339	378	404	439	472	533	435	318	359	323	338	354	380	350	711	652	935	1319	SYP Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	2016	2017	2018	2019	2020	2021	363	390	382	393	416	417	386	416	453	526	463	386	396	373	355	340	351	428	748	603	915	1028	

Interfor Production (Mmbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	2016	2017	2018	2019	2020	2021	618	637	628	607	640	655	644.65071586517615	655.36645904280931	665.89886135076517	688.43345314382918	674.22820109647728	607	646.4273782707362	646.83907993169828	684.70799187086095	668.26832586460978	626.53429859960795	421	642.47522979470432	686.9420678349461	686.59623831197746	716	

Interfor Adjusted EBITDA ($Cmm)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	2016	2017	2018	2019	2020	2021	33.4	56.9	58.100000000000009	51.299999999999983	60.3	77.400000000000006	60.547374235093976	89.5337448328454	81.064216250599998	123.75888807399996	69.386392383599997	6.2	16.296355763446741	12.650514024553249	16.817106183575998	17.62714154956609	36.591113982896694	42.8	221.67670533000003	248.63303952774305	392.09509076301481	611	

Available Liquidity ($MM)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	2016	2017	2018	2019	2020	2021	148.23599999999999	181.18100000000001	232.95	296.29399999999998	276.75	356.11200000000002	384.08500000000004	443.839	444.58300000000003	542.64599999999996	567.16899999999998	506.09	424.88	392.47800000000001	380.94	363.14800000000002	430.94400000000002	496.87700000000001	636.69200000000001	787.505	943.60299999999995	1183.5519999999999	Net Debt / Invested Capital Ratio (%)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	2016	2017	2018	2019	2020	2021	0.37772087293827805	0.35245574041617223	0.31762434287744151	0.26904493327560031	0.27593069791546704	0.21099626059080348	0.17859731899848799	0.12254901960784315	0.12357426281801913	3.4016698477526662E-2	3.8418143069164617E-3	6.1494956112882852E-2	0.15615387049098081	0.17862814049519746	0.1944842747510809	0.21296747051168641	0.26726039607252822	0.21569842597178132	8.2752855071752368E-2	-7.5066213957466751E-2	-0.21722820550271824	-0.46137355796754415	



RegionalLogCostsGood
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		SPF Sawlogs				$   50		$   51		$   53		$   67		$   60		$   57		$   56		$   56		$   57		$   56		$   57		$   57		$   57		$   55		$   58		$   66		$   73		$   64		$   56		$   61		$   63		$   65		$   63		$   60		$   61		$   62		$   62		$   74		$   69		$   64		$   65		$   66		$   65		$   67		$   63		$   66		$   66		$   66		$   67		$   71		$   66		$   72		$   68		$   70		$   70		$   73		$   72		$   72		$   72		$   72		$   74		$   91		$   85		$   74		$   73		$   76		$   78		$   78		$   77		$   81		$   79		$   84		$   86		$   100		$   100		$   97		$   89		$   93		$   97		$   96		$   107		$   106		$   103		$   102		$   98		$   104		$   116		$   98		$   101		$   92		$   85		$   89		$   88		$   81		$   77		$   80		$   83		$   81		$   100		$   91		$   86		$   84		$   90		$   94		$   98		$   99		$   100		$   102		$   102		$   126		$   137		$   126		$   122		$   129		$   139

		Avg. BC Interior Sawlog Purchase Price				$   51		$   52		$   55		$   68		$   63		$   60		$   58		$   57		$   57		$   58		$   58		$   58		$   58		$   56		$   59		$   67		$   71		$   65		$   58		$   62		$   64		$   67		$   65		$   65		$   63		$   63		$   64		$   73		$   71		$   66		$   66		$   67		$   66		$   69		$   65		$   68		$   67		$   67		$   68		$   74		$   70		$   75		$   70		$   72		$   73		$   76		$   73		$   74		$   74		$   74		$   75		$   92		$   93		$   78		$   75		$   78		$   82		$   81		$   81		$   84		$   82		$   88		$   89		$   102		$   103		$   103		$   94		$   99		$   103		$   100		$   107		$   106		$   105		$   104		$   101		$   105		$   112		$   100		$   104		$   96		$   89		$   93		$   93		$   84		$   81		$   83		$   85		$   89		$   105		$   93		$   91		$   88		$   92		$   99		$   101		$   103		$   104		$   104		$   105		$   128		$   139		$   129		$   128		$   133		$   143

						0%		2%		7%		33%		23%		18%		14%		13%		12%		13%		14%		14%		14%		9%		15%		32%		40%		27%		14%		22%		26%		31%		28%		28%		24%		24%		25%		43%		39%		30%		29%		31%		30%		36%		27%		33%		32%		31%		33%		45%		36%		47%		38%		41%		42%		49%		44%		44%		45%		45%		48%		81%		82%		53%		47%		52%		60%		60%		59%		64%		60%		73%		74%		99%		103%		103%		84%		93%		102%		96%		110%		107%		105%		104%		97%		107%		120%		96%		103%		88%		75%		82%		82%		65%		59%		62%		67%		75%		106%		81%		79%		72%		80%		95%		99%		101%		104%		104%		105%		152%		172%		152%		151%		162%		181%

		DF #2				$   549		$   606		$   611		$   634		$   586		$   601		$   576		$   605		$   577		$   614		$   645		$   666		$   681		$   674		$   668		$   661		$   629		$   592		$   588		$   611		$   614		$   638		$   662		$   642		$   611		$   580		$   526		$   531		$   530		$   551		$   533		$   556		$   555		$   551		$   545		$   534		$   579		$   545		$   559		$   553		$   571		$   536		$   571		$   616		$   580		$   571		$   597		$   603		$   616		$   603		$   617		$   616		$   633		$   639		$   678		$   666		$   680		$   683		$   703		$   771		$   804		$   834		$   807		$   813		$   765		$   775		$   772		$   735		$   733		$   664		$   629		$   576		$   605		$   620		$   611		$   613		$   604		$   609		$   607		$   603		$   638		$   593		$   615		$   612		$   628		$   727		$   628		$   517		$   570		$   570		$   592		$   675		$   766		$   788		$   775		$   758		$   756		$   745		$   784		$   750		$   692		$   743		$   793		$   728		$   731

		Avg. Washington State (Coast Region) Hem-Fir #2 Sawlog Delivered Price				$   486		$   496		$   539		$   528		$   509		$   515		$   475		$   479		$   489		$   519		$   531		$   550		$   556		$   553		$   572		$   556		$   533		$   497		$   486		$   526		$   516		$   528		$   534		$   534		$   511		$   507		$   459		$   452		$   459		$   447		$   413		$   425		$   425		$   449		$   426		$   434		$   458		$   429		$   445		$   456		$   479		$   437		$   471		$   475		$   473		$   470		$   476		$   521		$   486		$   511		$   499		$   523		$   509		$   506		$   560		$   553		$   555		$   575		$   565		$   655		$   629		$   639		$   644		$   642		$   665		$   581		$   638		$   588		$   581		$   508		$   482		$   445		$   481		$   490		$   504		$   481		$   527		$   479		$   479		$   480		$   518		$   489		$   496		$   490		$   490		$   525		$   490		$   462		$   448		$   462		$   505		$   531		$   605		$   675		$   583		$   591		$   621		$   563		$   579		$   618		$   520		$   578		$   598		$   617		$   589
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41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	0	1.9283065512978839E-2	1.7552533992583282E-2	1.161928306551295E-2	7.6637824474658873E-3	1.4833127317674948E-3	-2.9666254635353408E-3	2.7194066749072787E-3	9.8887515451173934E-3	1.1124845488257002E-2	2.1508034610630344E-2	2.5216316440049343E-2	3.6835599505562297E-2	4.2027194066748964E-2	3.3621755253399242E-2	2.9913473423980066E-2	3.6835599505562297E-2	7.2435105067985159E-2	6.2793572311495655E-2	5.8096415327564752E-2	6.6501854140914654E-2	6.9221260815821931E-2	6.7985166872682315E-2	7.1446229913473436E-2	7.0457354758961532E-2	6.8232385661310208E-2	6.8974042027194038E-2	7.1199011124845377E-2	7.0951792336217484E-2	7.7626699629171819E-2	7.0951792336217484E-2	6.5512978986402931E-2	6.3535228677379485E-2	5.0927070457354638E-2	4.5735475896167964E-2	4.8702101359703306E-2	6.131025957972798E-2	5.8343634116192811E-2	5.5624227441285534E-2	4.9196538936959078E-2	4.6477132262051801E-2	4.6971569839307746E-2	4.7218788627935639E-2	3.6341161928306519E-2	4.7713226205191583E-2	4.7218788627935639E-2	4.0791100123609356E-2	3.856613102595785E-2	3.3374536464771183E-2	2.9171817058096405E-2	2.1755253399258229E-2	2.1508034610630344E-2	1.7799752781211344E-2	1.6069221260815787E-2	2.7194066749072786E-2	2.2991347342398015E-2	2.9419035846724294E-2	2.9913473423980066E-2	3.06551297898639E-2	3.5846724351050574E-2	4.4746600741656241E-2	3.9802224969097633E-2	4.2521631644004916E-2	4.5241038318912193E-2	4.3263288009888747E-2	3.6588380716934404E-2	3.7824474660074013E-2	4.1285537700865127E-2	4.6477132262051801E-2	4.3263288009888747E-2	4.5735475896167964E-2	5.4882571075401697E-2	8.4301606922125988E-2	9.0482076637824385E-2	9.0729295426452264E-2	8.4301606922125988E-2	8.3807169344870217E-2	8.479604449938194E-2	7.5401730531520314E-2	5.6118665018541306E-2	5.6860321384425143E-2	4.9690976514215029E-2	4.8949320148331192E-2	5.1421508034610583E-2	5.043263288009886E-2	5.7354758961681088E-2	5.3646477132261915E-2	4.7466007416563524E-2	4.6971569839307746E-2	4.845488257107524E-2	4.672435105067986E-2	4.3016069221260687E-2	4.9443757725587144E-2	6.1557478368355865E-2	6.4276885043263149E-2	7.5896168108776266E-2	9.8145859085290443E-2	0.11174289245982684	0.12781211372064263	0.11322620519159451	0.11075401730531512	0.13077873918417796	0.14116192830655114	0.13473423980222485	0.15006180469715699	







IFPSpecies

				Lumber Mix



																												D. Fir / L		31%

																												Hem Fir		9%

																												SPF		10%

																												SYP		47%

																								USE				Cedar		3%

																						By Species

																						Doug Fir/ Larch		30%

																						Hem-Fir		9%

																						Spruce-Pine-Fir		10%

																						Southern Yellow Pine		48%

																						Cedar		3%

																																						D. Fir / L		27.8%

																																						Hem Fir		9.0%

																																						SPF		7.5%

																																						SYP		47.2%

																														D. Fir / L		0.26315173						Cedar		6.0%

																														Hem Fir		0.0934017936						LP/PP		2.5%

																														SPF		0.0836077315						Total		100.0%

																														SYP		0.4390061106

																														Cedar		0.0781616723

																														LP/PP		0.042670962

																														Total		1







																														D. Fir / L		30%						D. Fir / L		30%

																														Hem Fir		9%						Hem Fir		9%

																														SPF		9%						SPF		11%

																														SYP		47%						SYP		48%

																														Cedar		5%						Cedar		3%

																														LP/PP		0%						Total		100%
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Doug Fir/ Larch	Hem-Fir	Spruce-Pine-Fir	Southern Yellow Pine	Cedar	0.3	0.09	0.1	0.48	0.03	









Doug Fir/ Larch	Hem-Fir	Spruce-Pine-Fir	Southern Yellow Pine	Cedar	0.3	0.09	0.1	0.48	0.03	



IFPMarkets

				Customers																						ASA		2%

																										CDN		6%

																										CHT		1%

																										EUR		0%

																										JPN		2%

																										MEX		0%

																										OTH		0%

																										USA		0.8823530056

																								By Species

																								Canada		6%				144468

																								China/Tw/HK		1%				62838

																								Other		3%				78728

																								Japan 		2%				102949

																								USA		88%				1430579

																														1819562

																																				ASA		1.4%						ASA		3%

																										3.0%										CDN		6.2%						CDN		9%

																																				CHT		2.5%						CHT		3%

																																				EUR		0.3%						EUR		1%

																																				JPN		4.6%						JPN		7%

																								ASA		2%										MEX		0.2%				0.0191189808		MEX		0%

																								CDN		8%										OTH		0.0%						OTH		1%

																								CHT		0.0314067503										USA		84.9%						USA		74%

																								EUR		0.0041933483										Grand Total		1

																								JPN		6%

																								MEX		0%

																								OTH		0%

																								USA		0.7987487202



																																				ASA		1%

																																				CDN		6%

																																				CHT		2%

																								ASA		0.0078449738										EUR		0%

																								CDN												JPN		4%

																								CHT												MEX		0%

																								JPN												OTH		0%

																								MEX		0.0030967812										USA		86%

																								OTH		0.0001117044

																								USA



&A		&F




Canada	China/Tw/HK	Other	Japan 	USA	0.06	0.01	0.03	0.02	0.88	



Prices-Overview

				Mth		SYP Composite		Hem-Fir Stud #2 2x4		WSPF Composite



































































































































































































































































































































































































































				1/8/16		$361		$310		$261

				1/15/16		$357		$310		$257

				1/22/16		$352		$312		$247

				1/29/16		$351		$312		$240

				2/5/16		$356		$320		$247

				2/12/16		$360		$330		$251

				2/19/16		$362		$338		$257

				2/26/16		$361		$343		$261

				3/4/16		$362		$345		$265

				3/11/16		$367		$345		$274

				3/18/16		$374		$350		$284

				3/25/16		$381		$355		$289

				4/1/16		$386		$360		$295

				4/8/16		$389		$360		$295

				4/15/16		$393		$360		$288

				4/22/16		$398		$352		$282

				4/29/16		$401		$350		$290

				5/6/16		$401		$352		$292

				5/13/16		$396		$360		$304

				5/20/16		$389		$365		$311

				5/27/16		$384		$360		$312

				6/3/16		$382		$355		$309

				6/10/16		$381		$355		$306

				6/17/16		$381		$347		$306

				6/24/16		$381		$344		$303

				7/1/16		$380		$345		$302

				7/8/16		$379		$342		$305

				7/15/16		$380		$345		$310

				7/22/16		$382		$345		$316

				7/29/16		$387		$345		$318

				8/5/16		$392		$345		$319

				8/12/16		$394		$340		$320

				8/19/16		$391		$340		$319

				8/26/16		$383		$330		$310

				9/2/16		$376		$327		$304

				9/9/16		$370		$327		$304

				9/16/16		$370		$327		$300

				9/23/16		$377		$327		$299

				9/30/16		$383		$320		$306

				10/7/16		$387		$320		$309

				10/14/16		$390		$320		$309

				10/21/16		$389		$320		$305

				10/28/16		$387		$315		$298

				11/4/16		$385		$307		$294

				11/11/16		$386		$305		$296

				11/18/16		$389		$310		$298

				11/23/16		$393		$315		$301

				12/2/16		$398		$320		$313

				12/9/16		$403		$325		$314

				12/16/16		$404		$330		$314

				12/22/16		$403		$330		$310

				12/30/16		$402		$330		$307

				1/6/17		$400		$325		$308

				1/13/17		$397		$325		$304

				1/20/17		$394		$325		$302

				1/27/17		$393		$330		$305

				2/3/17		$400		$340		$325

				2/10/17		$414		$360		$372

				2/17/17		$428		$378		$375

				2/24/17		$438		$385		$372

				3/3/17		$439		$385		$360

				3/10/17		$436		$385		$348

				3/17/17		$429		$385		$343

				3/24/17		$426		$388		$351

				3/31/17		$429		$395		$353

				4/7/17		$433		$400		$375

				4/14/17		$441		$410		$402

				4/21/17		$446		$415		$397

				4/28/17		$441		$415		$394

				5/5/17		$432		$405		$395

				5/12/17		$418		$405		$386

				5/19/17		$407		$405		$373

				5/26/17		$407		$395		$368

				6/2/17		$406		$385		$359

				6/9/17		$402		$380		$353

				6/16/17		$397		$380		$361

				6/23/17		$389		$380		$367

				6/30/17		$382		$380		$371

				7/7/17		$377		$380		$376

				7/14/17		$378		$398		$403

				7/21/17		$382		$410		$411

				7/28/17		$387		$418		$413

				8/4/17		$389		$430		$412

				8/11/17		$386		$420		$405

				8/18/17		$382		$395		$395

				8/25/17		$375		$375		$390

				9/1/17		$373		$380		$394

				9/8/17		$379		$390		$403

				9/15/17		$391		$400		$411

				9/22/17		$404		$405		$417

				9/29/17		$414		$410		$421

				10/6/17		$421		$413		$427

				10/13/17		$422		$413		$432

				10/20/17		$418		$413		$436

				10/27/17		$411		$405		$440

				11/3/17		$407		$397		$447

				11/10/17		$410		$400		$458

				11/17/17		$414		$400		$460

				11/22/17		$417		$400		$457

				12/1/17		$419		$400		$448

				12/8/17		$420		$400		$436

				12/15/17		$417		$405		$422

				12/22/17		$414		$405		$426

				12/29/17		$412		$408		$431

				1/5/18		$411		$415		$435

				1/12/18		$414		$425		$445

				1/19/18		$422		$435		$457

				1/26/18		$433		$445		$464

				2/2/18		$445		$460		$468

				2/9/18		$457		$475		$474

				2/16/18		$463		$488		$483

				2/23/18		$469		$498		$494

				3/2/18		$474		$500		$498

				3/9/18		$480		$500		$497

				3/16/18		$483		$500		$488

				3/23/18		$482		$480		$474

				3/30/18		$477		$485		$477

				4/6/18		$476		$490		$491

				4/13/18		$478		$495		$495

				4/20/18		$486		$500		$501

				4/27/18		$497		$515		$509

				5/4/18		$511		$540		$530

				5/11/18		$526		$560		$546

				5/18/18		$544		$590		$566

				5/25/18		$559		$610		$572

				6/1/18		$567		$620		$575

				6/8/18		$568		$620		$570

				6/15/18		$563		$610		$547

				6/22/18		$550		$590		$524

				6/29/18		$536		$590		$523

				7/6/18		$525		$585		$520

				7/13/18		$514		$570		$517

				7/20/18		$500		$545		$495

				7/27/18		$483		$510		$472

				8/3/18		$465		$470		$436

				8/10/18		$446		$440		$409

				8/17/18		$441		$440		$417

				8/24/18		$442		$450		$429

				8/31/18		$442		$455		$428

				9/7/18		$441		$445		$425

				9/14/18		$439		$420		$400

				9/21/18		$437		$395		$360

				9/28/18		$432		$345		$340				$136		$275		$230

				10/5/18		$423		$325		$332				24%		44%		40%

				10/12/18		$410		$320		$324

				10/19/18		$398		$315		$314

				10/26/18		$389		$315		$296

				11/2/18		$382		$320		$300

				11/9/18		$378		$335		$311

				11/16/18		$376		$345		$326

				11/21/18		$376		$350		$330

				11/30/18		$378		$353		$329

				12/7/18		$378		$355		$321

				12/14/18		$377		$355		$315

				12/21/18		$374		$340		$318

				12/28/18		$372		$340		$321

				1/4/19		$370		$340		$321

				1/11/19		$367		$345		$320

				1/18/19		$368		$345		$333

				1/25/19		$373		$350		$341

				2/1/19		$384		$360		$372

				2/8/19		$398		$370		$386

				2/15/19		$412		$375		$385

				2/22/19		$417		$370		$381

				3/1/19		$415		$365		$371

				3/8/19		$408		$355		$366

				3/15/19		$403		$350		$366

				3/22/19		$404		$352		$358

				3/29/19		$403		$355		$348

				4/5/19		$402		$355		$340

				4/12/19		$401		$347		$329

				4/19/19		$399		$343		$316

				4/26/19		$399		$335		$318

				5/3/19		$396		$340		$320

				5/10/19		$389		$345		$319

				5/17/19		$380		$340		$309

				5/24/19		$366		$335		$300

				5/31/19		$355		$325		$287

				6/7/19		$343		$318		$292

				6/14/19		$336		$320		$331

				6/21/19		$341		$340		$355

				6/28/19		$350		$350		$363

				7/3/19		$357		$352		$365

				7/12/19		$362		$345		$354

				7/19/19		$365		$330		$333

				7/26/19		$362		$325		$319

				8/2/19		$356		$326		$316

				8/9/19		$349		$330		$323

				8/16/19		$343		$330		$323

				8/23/19		$344		$335		$326

				8/30/19		$349		$338		$337

				9/6/19		$354		$340		$341

				9/13/19		$357		$345		$348

				9/20/19		$358		$340		$349

				9/27/19		$356		$335		$344

				10/4/19		$350		$333		$336

				10/11/19		$343		$330		$329

				10/18/19		$336		$333		$339

				10/25/19		$338		$342		$351

				11/1/19		$343		$348		$361

				11/8/19		$346		$350		$361

				11/15/19		$346		$350		$356

				11/22/19		$342		$350		$357

				11/27/19		$339		$350		$362

				12/6/19		$335		$350		$362

				12/13/19		$332		$350		$355

				12/20/19		$335		$355		$359

				12/27/19		$338		$355		$362

				1/3/20		$343		$360		$362

				1/10/20		$348		$372		$359

				1/17/20		$351		$380		$364

				1/24/20		$350		$392		$371

				1/31/20		$346		$405		$378

				2/7/20		$342		$427		$390

				2/14/20		$342		$443		$402

				2/21/20		$349		$468		$413

				2/28/20		$357		$480		$415

				3/6/20		$364		$482		$405

				3/13/20		$362		$480		$385

				3/20/20		$355		$460		$354

				3/27/20		$343		$400		$326

				4/3/20		$333		$365		$295

				4/10/20		$324		$355		$301

				4/17/20		$326		$365		$315

				4/24/20		$340		$375		$318

				5/1/20		$363		$387		$322

				5/8/20		$395		$395		$335

				5/15/20		$433		$410		$349

				5/22/20		$458		$427		$358

				5/29/20		$476		$438		$368

				6/5/20		$490		$455		$372

				6/12/20		$500		$455		$373

				6/19/20		$509		$450		$387

				6/26/20		$520		$468		$419

				7/2/20		$532		$470		$437

				7/10/20		$548		$490		$478

				7/17/20		$567		$535		$530

				7/24/20		$594		$575		$556

				7/31/20		$638		$615		$595

				8/7/20		$696		$660		$635

				8/14/20		$762		$720		$703

				8/21/20		$818		$790		$782

				8/28/20		$863		$875		$851

				9/4/20		$893		$965		$878

				9/11/20		$903		$985		$878

				9/18/20		$885		$1,010		$871

				9/25/20		$851		$1,020		$857

				10/2/20		$796		$1,000		$817

				10/8/20		$726		$915		$742

				10/15/20		$621		$855		$674

				10/22/20		$561		$755		$583

				10/29/20		$530		$645		$519

				11/5/20		$510		$570		$510

				11/12/20		$496		$595		$536

				11/19/20		$495		$655		$550

				11/24/20		$504		$680		$562

				12/3/20		$527		$755		$593

				12/10/20		$575		$850		$676

				12/17/20		$652		$1,025		$794

				12/22/20		$736		$1,080		$833

				12/29/20		$816		$1,105		$855

				1/7/21		$910		$1,125		$868

				1/14/21		$931		$1,075		$845

				1/21/21		$897		$990		$814

				1/28/21		$878		$1,060		$870

				2/4/21		$893		$1,080		$895

				2/11/21		$914		$1,110		$929

				2/18/21		$925		$1,170		$961

				2/25/21		$937		$1,230		$982

				3/4/21		$944		$1,260		$994

				3/11/21		$942		$1,285		$1,008

				3/18/21		$930		$1,290		$1,014

				3/25/21		$908		$1,270		$1,017

				3/31/21		$895		$1,275		$1,032

				4/8/21		$900		$1,330		$1,087

				4/15/21		$929		$1,410		$1,165

				4/22/21		$976		$1,540		$1,286

				4/29/21		$1,048		$1,625		$1,373

				5/6/21		$1,133		$1,760		$1,501

				5/13/21		$1,204		$1,865		$1,575

				5/20/21		$1,216		$1,880		$1,578

				5/27/21		$1,188		$1,895		$1,559

				6/3/21		$1,133		$1,875		$1,470

				6/10/21		$1,018		$1,800		$1,282

				6/17/21		$867		$1,375		$1,048

				6/24/21		$731		$950		$899

				7/1/21		$625		$870		$742

				7/8/21		$546		$740		$706

				7/15/21		$474		$650		$525

				7/22/21		$443		$535		$481

				7/29/21		$443		$550		$492

				8/5/21		$450		$550		$464

				8/12/21		$451		$520		$413

				8/19/21		$446		$465		$377

				8/26/21		$438		$435		$375

				9/2/21		$433		$450		$392

				9/9/21		$435		$480		$422

				9/16/21		$446		$520		$440

				9/23/21		$462		$545		$459

				9/30/21		$483		$565		$487

				10/7/21		$508		$580		$504

				10/14/21		$538		$605		$539

				10/21/21		$569		$635		$566

				10/28/21		$592		$630		$566

				11/4/21		$604		$575		$552

				11/11/21		$603		$535		$530

				11/18/21		$596		$560		$572

				11/23/21		$601		$600		$598

				12/2/21		$624		$730		$674

				12/9/21		$687		$895		$798

				12/16/21		$788		$1,100		$898

				12/21/21		$864		$1,165		$930

				12/28/21		$931		$1,200		$956

				1/6/22		$1,017		$1,255		$1,012

				1/13/22		$1,030		$1,305		$1,081

				1/20/22		$1,090		$1,325		$1,081
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SYP Composite	43469	43476	43483	43490	43497	43504	43511	43518	43525	43532	43539	43546	43553	43560	43567	43574	43581	43588	43595	43602	43609	43616	43623	43630	43637	43644	43649	43658	43665	43672	43679	43686	43693	43700	43707	43714	43721	43728	43735	43742	43749	43756	43763	43770	43777	43784	43791	43796	43805	43812	43819	43826	43833	43840	43847	43854	43861	43868	43875	43882	43889	43896	43903	43910	43917	43924	43931	43938	43945	43952	43959	43966	43973	43980	43987	43994	44001	44008	44014	44022	44029	44036	44043	44050	44057	44064	44071	44078	44085	44092	44099	44106	44112	44119	44126	44133	44140	44147	44154	44159	44168	44175	44182	44187	44194	44203	44210	44217	44224	44231	44238	44245	44252	44259	44266	44273	44280	44286	44294	44301	44308	44315	44322	44329	44336	44343	44350	44357	44364	44371	44378	44385	44392	44399	44406	44413	44420	44427	44434	44441	44448	44455	44462	44469	44476	44483	44490	44497	44504	44511	44518	44523	44532	44539	44546	44551	44558	44567	44574	44581	370	367	368	373	384	398	412	417	415	408	403	404	403	402	401	399	399	396	389	380	366	355	343	336	341	350	357	362	365	362	356	349	343	344	349	354	357	358	356	350	343	336	338	343	346	346	342	339	335	332	335	338	343	348	351	350	346	342	342	349	357	364	362	355	343	333	324	326	340	363	395	433	458	476	490	500	509	520	532	548	567	594	638	696	762	818	863	893	903	885	851	796	726	621	561	530	510	496	495	504	527	575	652	736	816	910	931	897	878	893	914	925	937	944	942	930	908	895	900	929	976	1048	1133	1204	1216	1188	1133	1018	867	731	625	546	474	443	443	450	451	446	438	433	435	446	462	483	508	538	569	592	604	603	596	601	624	687	788	864	931	1017	1030	1090	Hem-Fir Stud #2 2x4	43469	43476	43483	43490	43497	43504	43511	43518	43525	43532	43539	43546	43553	43560	43567	43574	43581	43588	43595	43602	43609	43616	43623	43630	43637	43644	43649	43658	43665	43672	43679	43686	43693	43700	43707	43714	43721	43728	43735	43742	43749	43756	43763	43770	43777	43784	43791	43796	43805	43812	43819	43826	43833	43840	43847	43854	43861	43868	43875	43882	43889	43896	43903	43910	43917	43924	43931	43938	43945	43952	43959	43966	43973	43980	43987	43994	44001	44008	44014	44022	44029	44036	44043	44050	44057	44064	44071	44078	44085	44092	44099	44106	44112	44119	44126	44133	44140	44147	44154	44159	44168	44175	44182	44187	44194	44203	44210	44217	44224	44231	44238	44245	44252	44259	44266	44273	44280	44286	44294	44301	44308	44315	44322	44329	44336	44343	44350	44357	44364	44371	44378	44385	44392	44399	44406	44413	44420	44427	44434	44441	44448	44455	44462	44469	44476	44483	44490	44497	44504	44511	44518	44523	44532	44539	44546	44551	44558	44567	44574	44581	340	345	345	350	360	370	375	370	365	355	350	352	355	355	347	343	335	340	345	340	335	325	318	320	340	350	352	345	330	325	326	330	330	335	338	340	345	340	335	333	330	333	342	348	350	350	350	350	350	350	355	355	360	372	380	392	405	427	443	468	480	482	480	460	400	365	355	365	375	387	395	410	427	438	455	455	450	468	470	490	535	575	615	660	720	790	875	965	985	1010	1020	1000	915	855	755	645	570	595	655	680	755	850	1025	1080	1105	1125	1075	990	1060	1080	1110	1170	1230	1260	1285	1290	1270	1275	1330	1410	1540	1625	1760	1865	1880	1895	1875	1800	1375	950	870	740	650	535	550	550	520	465	435	450	480	520	545	565	580	605	635	630	575	535	560	600	730	895	1100	1165	1200	1255	1305	1325	WSPF Composite	43469	43476	43483	43490	43497	43504	43511	43518	43525	43532	43539	43546	43553	43560	43567	43574	43581	43588	43595	43602	43609	43616	43623	43630	43637	43644	43649	43658	43665	43672	43679	43686	43693	43700	43707	43714	43721	43728	43735	43742	43749	43756	43763	43770	43777	43784	43791	43796	43805	43812	43819	43826	43833	43840	43847	43854	43861	43868	43875	43882	43889	43896	43903	43910	43917	43924	43931	43938	43945	43952	43959	43966	43973	43980	43987	43994	44001	44008	44014	44022	44029	44036	44043	44050	44057	44064	44071	44078	44085	44092	44099	44106	44112	44119	44126	44133	44140	44147	44154	44159	44168	44175	44182	44187	44194	44203	44210	44217	44224	44231	44238	44245	44252	44259	44266	44273	44280	44286	44294	44301	44308	44315	44322	44329	44336	44343	44350	44357	44364	44371	44378	44385	44392	44399	44406	44413	44420	44427	44434	44441	44448	44455	44462	44469	44476	44483	44490	44497	44504	44511	44518	44523	44532	44539	44546	44551	44558	44567	44574	44581	321	320	333	341	372	386	385	381	371	366	366	358	348	340	329	316	318	320	319	309	300	287	292	331	355	363	365	354	333	319	316	323	323	326	337	341	348	349	344	336	329	339	351	361	361	356	357	362	362	355	359	362	362	359	364	371	378	390	402	413	415	405	385	354	326	295	301	315	318	322	335	349	358	368	372	373	387	419	437	478	530	556	595	635	703	782	851	878	878	871	857	817	742	674	583	519	510	536	550	562	593	676	794	833	855	868	845	814	870	895	929	961	982	994	1008	1014	1017	1032	1087	1165	1286	1373	1501	1575	1578	1559	1470	1282	1048	899	742	706	525	481	492	464	413	377	375	392	422	440	459	487	504	539	566	566	552	530	572	598	674	798	898	930	956	1012	1081	1081	



SYP Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	Hem-Fir Stud #2 2x4	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	WSPF Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	

SYP Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	Hem-Fir Stud #2 2x4	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	WSPF Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	

WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	

SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	

SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	382	378	376	376	378	378	377	374	372	370	367	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	320	335	345	350	353	355	355	340	340	340	345	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	311	326	330	329	321	315	318	321	321	320	



SYP Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	382	Hem-Fir Stud #2 2x4	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	320	WSPF Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	

WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	



SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	382	378	376	376	378	378	377	374	372	370	367	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	320	335	345	350	353	355	355	340	340	340	345	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	311	326	330	329	321	315	318	321	321	320	





EndUseDemand

		Series Name		Description		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

				US Lumber Consumption

		lbrc		    US Domestic Consumption		64.92113		60.71613		51.92548		42.046001		32.994187		33.137487		33.92333		36.225057		39.324876		41.630741		44.195386		45.78679		48.10901		48.21978		48.46135		52.15297		53.30822		53.67036

		lbrcho		    Single Family Construction		28.497772		24.867045		17.271944		9.890512		5.936102		6.200314		6.008579		7.628469		9.511778		10.157765		11.330864		12.149119		13.046909		13.458654		13.352469		14.393546		16.524384		16.674263

		lbrchm		    Multifamily Construction		2.0933493		1.8867945		1.6295742		1.3790515		0.5298973		0.4908747		0.7051048		0.9981015		1.3780305		1.6667046		1.8300183		1.8324105		1.7022983		1.7058915		1.7822818		1.7570481		1.839284		2.1775324

		lbrcmh		    Mobile Home Shipments		1.11392		0.916226		0.7191423		0.5984634		0.3505671		0.3394471		0.336549		0.3686774		0.398423		0.4270743		0.4636491		0.52036		0.5912457		0.6228064		0.6090607		0.6137204		0.6828783		0.7078961

		lbrcrr		    Residential Improvements		18.334011		18.212634		17.477453		16.02199		13.812217		13.66566		14.235414		14.107731		14.645188		15.461098		16.452154		17.221356		18.583434		17.883175		18.24056		21.857725		20.364442		20.086636

		lbrcip		    Industrial Production		13.163366		13.132723		12.934913		12.154013		10.470759		10.800802		11.116342		11.555359		11.824869		12.192702		12.050813		11.765786		11.881804		12.154505		11.992435		11.050552		11.58082		11.548342

		lbrcnr		    Nonresidential Construction		1.718708		1.7007085		1.8924454		2.0019741		1.8946447		1.6403894		1.5213405		1.5667182		1.5665828		1.725399		2.0678911		2.2977494		2.3033054		2.3947472		2.4845388		2.4803833		2.3164125		2.4756846

				Canadian Lumber Consumption

		lbrc_ca		    Canadian Domestic Consumption		11.347636		11.452924		11.11138		9.780716		8.413862		8.531571		7.782524		7.744307		7.308574		7.04009		7.47726		8.170759		8.807561		9.105921		8.428879		7.937528		8.751077		8.588069

		lbrcho_ca		    Single Family Construction		2.118306		2.2471603		2.2612562		1.7751671		1.2610235		1.3650471		1.0432333		1.1445703		1.0995128		1.053059		1.0366329		1.2230515		1.3991195		1.2622795		0.9732574		0.9963014		1.4187712		1.1145645

		lbrchm_ca		    Multifamily Construction		0.4792575		0.5163846		0.5435964		0.5122986		0.3056918		0.3872533		0.443409		0.5382924		0.4840073		0.4918639		0.5835127		0.6016074		0.6903185		0.735742		0.7786814		0.7997566		0.9621578		0.8389044

		lbrcrr_ca		    Residential Improvements		3.8569163		4.1931931		4.3671399		4.1367014		4.0607257		4.0555524		3.8917352		3.7466636		3.6019487		3.4223756		3.685806		4.063446		4.2602916		4.387362		4.0186792		3.6685772		4.1370388		4.0687774

		lbrcip_ca		    Industrial Production		4.541864		4.1205913		3.5707329		2.9652695		2.4042375		2.3029622		1.9656801		1.8810295		1.6988616		1.6605989		1.723286		1.8433665		2.0182304		2.252033		2.223079		2.0392178		2.0977386		2.1137152

		lbrcnr_ca		    Nonresidential Construction		0.3512922		0.3755953		0.3686539		0.3912789		0.3821842		0.4207553		0.4384675		0.4337508		0.4242438		0.4121926		0.4480237		0.4392872		0.4396012		0.4685039		0.4351819		0.4336754		0.4130525		0.4521078

		FEA Series				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

				Domestic Residential Repair & Remodel (R&R)		22		22		22		20		18		18		18		18		18		19		20		21		23		22		22		26		25		24		- 0		- 0		- 0

				Domestic Industrial/Commercial		20		19		19		18		15		15		15		15		16		16		16		16		17		17		17		16		16		17		- 0		- 0		- 0

				Domestic Residential New Home Construction		34		30		22		14		8		9		9		11		13		14		15		16		18		18		19		19		19		22		- 0		- 0		- 0

		lbrxnaot		Offshore Exports		3		3		3		3		4		5		8		7		8		7		7		6		6		6		5		4		3		3		- 0		- 0		- 0

		hsns		US Housing Starts - Millions of Units (Right Axis)		2.1		1.8		1.3		0.9		0.6		0.6		0.6		0.8		0.9		1.0		1.1		1.2		1.2		1.2		1.3		1.4		1.6		1.7		1.3		1.4		1.6



																										Per MLA		55		58		60		62		65

																										Per Above		6		6		6		5		4

																										Difference		48.16		51.44		54.04		57.05		61.00

																														68.97		72.19		76.49		80.44



Domestic Residential Repair 	&	 Remodel (R	&	R)	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	22.190927299999998	22.405827100000003	21.844592900000002	20.158691399999999	17.872942699999999	17.721212399999999	18.127149200000002	17.854394599999999	18.247136699999999	18.883473599999999	20.13796	21.284801999999999	22.843725599999999	22.270537000000001	22.2592392	25.5263022	24.5014808	24.1554134	Domestic Industrial/Commercial	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	19.775230199999999	19.329618100000001	18.766745200000003	17.512535499999998	15.151825399999998	15.164908899999999	15.041830099999999	15.4368575	15.514557199999999	15.990892500000001	16.290013800000001	16.3461891	16.642941	17.269789100000001	17.135234700000002	16.003828500000001	16.4080236	16.589849600000001	Domestic Residential New Home Construction	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	34.302604800000005	30.433610399999999	22.425513100000003	14.155492600000001	8.3832816999999995	8.7829362	8.5368751000000014	10.678110599999998	12.871751599999998	13.796466799999999	15.244677000000001	16.3265484	17.534652399999988	18.156938400000001	19.442651000000005	19.442651000000005	19.442651000000005	21.5131604	Offshore Exports	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2.7284847999999999	2.9947349999999999	3.2649047000000002	3.2932853999999998	3.8214790999999999	5.4918990000000001	7.6577710000000003	7.4653009999999904	7.9574049999999996	7.4491500000000004	6.8035199999999998	6.4243800000000002	6.3097299999999903	5.9716300000000002	4.9688100000000004	3.9656494000000002	3.206	3.2770000000000001	









Housing

																																						2015																								2016																								2017																								2018																								2019																								2020																								2021

																																						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep

						Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec						Single-Family		0.7		0.6		0.6		0.7		0.7		0.7		0.8		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.8		0.8		0.7		0.8		0.9		0.8		0.8		0.8		0.9		0.8		0.8		0.8		0.9		0.8		0.9		0.8		0.9		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		1.0		0.8		0.8		0.9		0.8		0.9		0.9		0.9		0.9		0.9		0.9		1.1		1.0		1.0		0.9		0.7		0.7		0.9		1.0		1.0		1.1		1.2		1.2		1.3		1.1		1.1		1.3		1.1		1.1		1.2		1.1		1.1		1.1

						2015		1,092		888		962		1,191		1,081		1,199		1,138		1,132		1,215		1,062		1,169		1,157						Multi-Family		0.4		0.3		0.3		0.5		0.4		0.5		0.4		0.4		0.5		0.4		0.4		0.4		0.3		0.4		0.4		0.4		0.4		0.4		0.5		0.4		0.3		0.5		0.3		0.5		0.4		0.4		0.4		0.3		0.3		0.4		0.4		0.3		0.3		0.4		0.3		0.4		0.5		0.4		0.4		0.4		0.4		0.3		0.3		0.4		0.4		0.3		0.4		0.3		0.3		0.4		0.4		0.4		0.5		0.4		0.3		0.5		0.4		0.4		0.4		0.5		0.6		0.5		0.4		0.3		0.3		0.4		0.5		0.4		0.3		0.4		0.4		0.3		0.5		0.4		0.5		0.5		0.5		0.5		0.4		0.5		0.5

						2016		1,114		1,208		1,115		1,160		1,131		1,191		1,232		1,159		1,063		1,325		1,150		1,287

						2017		1,221		1,292		1,179		1,152		1,124		1,232		1,196		1,167		1,163		1,261		1,299		1,219

						2018		1,335		1,295		1,332		1,267		1,332		1,180		1,184		1,279		1,236		1,211		1,202		1,142																																																																																																																																1617		1567		1276		891				1.273		1.497		1.376		1.448		1.514		1.551		1.661		1.625		1.447		1.725		1.514		1.594		1.657		1.562		1.58		1.555

						2019		1,291		1,149		1,199		1,270		1,264		1,233		1,204		1,375		1,266		1,340		1,381		1,601																																																																																																																																989		1034		871		650				0.903		0.995		1.023		1.105		1.162		1.182		1.315		1.143		1.069		1.255		1.061		1.098		1.161		1.112		1.08		1.08

						2020		1,619		1,564		1,216		NA		NA		NA		NA		NA		NA		NA		NA		NA																																																																																																																																628		533		405		241

																																																																																																																																																														0.989		1.034		0.871		0.65

						Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec																																																																																																																																0.628		0.533		0.405		0.241

						2015		707		586		627		739		705		698		756		735		745		709		776		769

						2016		765		839		756		770		737		765		775		721		780		871		825		822

						2017		801		881		825		826		793		855		843		874		836		884		951		854

						2018		883		906		889		892		937		854		860		889		880		865		804		814

						2019		966		792		833		862		814		864		871		909		902		914		940		1,057

						2020		992		1,037		856		NA		NA		NA		NA		NA		NA		NA		NA		NA

						Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

						2015		385		302		335		452		376		501		382		397		470		353		393		388

						2016		349		369		359		390		394		426		457		438		283		454		325		465

						2017		420		411		354		326		331		377		353		293		327		377		348		365

						2018		452		389		443		375		395		326		324		390		356		346		398		328

						2019		325		357		366		408		450		369		333		466		364		426		441		544

						2020		627		527		360



																																																																																																																																																								Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

																																																																																																																																																								2019		1,272		1,137		1,203		1,267		1,268		1,235		1,212		1,377		1,274		1,340		1,371		1,587

																																																																																																																																																								2020		1,617		1,567		1,269		934		1,038		1,265		1,492		1,416		NA		NA		NA		NA



																																																																																																																																																								Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

																																																																																																																																																								2019		953		785		840		864		821		865		875		911		906		911		933		1,047

																																																																																																																																																								2020		989		1,034		880		679		728		891		981		1,021		NA		NA		NA		NA



																																																																																																																																																								Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

																																																																																																																																																								2019		319		352		363		403		447		370		337		466		368		429		438		540

																																																																																																																																																								2020		628		533		389		255		310		374		511		395		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



Single-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	2016	2017	2018	2019	2020	0.76500000000000001	0.83899999999999997	0.75600000000000001	0.77	0.73699999999999999	0.76500000000000001	0.77500000000000002	0.72099999999999997	0.78	0.871	0.82499999999999996	0.82199999999999995	0.80100000000000005	0.88100000000000001	0.82499999999999996	0.82599999999999996	0.79300000000000004	0.85499999999999998	0.84299999999999997	0.874	0.83599999999999997	0.88400000000000001	0.95099999999999996	0.85399999999999998	0.88300000000000001	0.90600000000000003	0.88900000000000001	0.89200000000000002	0.93700000000000006	0.85399999999999998	0.86	0.88900000000000001	0.88	0.86499999999999999	0.80400000000000005	0.81399999999999995	0.96599999999999997	0.79200000000000004	0.83299999999999996	0.86199999999999999	0.81399999999999995	0.86399999999999999	0.871	0.90900000000000003	0.90200000000000002	0.91400000000000003	0.94	1.0569999999999999	0.98899999999999999	1.034	0.88	Multi-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	2016	2017	2018	2019	2020	0.34899999999999998	0.36899999999999999	0.35899999999999999	0.39	0.39400000000000002	0.42599999999999999	0.45700000000000002	0.438	0.28299999999999997	0.45400000000000001	0.32500000000000001	0.46500000000000002	0.42	0.41099999999999998	0.35399999999999998	0.32600000000000001	0.33100000000000002	0.377	0.35299999999999998	0.29299999999999998	0.32700000000000001	0.377	0.34799999999999998	0.36499999999999999	0.45200000000000001	0.38900000000000001	0.443	0.375	0.39500000000000002	0.32600000000000001	0.32400000000000001	0.39	0.35599999999999998	0.34599999999999997	0.39800000000000002	0.32800000000000001	0.32500000000000001	0.35699999999999998	0.36599999999999999	0.40799999999999997	0.45	0.36899999999999999	0.33300000000000002	0.46600000000000003	0.36399999999999999	0.42599999999999999	0.441	0.54400000000000004	0.628	0.53300000000000003	0.38900000000000001	







Single-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	2016	2017	2018	2019	2020	2021	0.76500000000000001	0.83899999999999997	0.75600000000000001	0.77	0.73699999999999999	0.76500000000000001	0.77500000000000002	0.72099999999999997	0.78	0.871	0.82499999999999996	0.82199999999999995	0.80100000000000005	0.88100000000000001	0.82499999999999996	0.82599999999999996	0.79300000000000004	0.85499999999999998	0.84299999999999997	0.874	0.83599999999999997	0.88400000000000001	0.95099999999999996	0.85399999999999998	0.88300000000000001	0.90600000000000003	0.88900000000000001	0.89200000000000002	0.93700000000000006	0.85399999999999998	0.86	0.88900000000000001	0.88	0.86499999999999999	0.80400000000000005	0.81399999999999995	0.96599999999999997	0.79200000000000004	0.83299999999999996	0.86199999999999999	0.81399999999999995	0.86399999999999999	0.871	0.90900000000000003	0.90200000000000002	0.91400000000000003	0.94	1.0569999999999999	0.98899999999999999	1.034	0.88	0.67900000000000005	0.72799999999999998	0.90300000000000002	0.995	1.0229999999999999	1.105	1.1619999999999999	1.1819999999999999	1.3149999999999999	1.143	1.069	1.2549999999999999	1.0609999999999999	1.0980000000000001	1.161	1.1120000000000001	1.08	1.08	Multi-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	2016	2017	2018	2019	2020	2021	0.34899999999999998	0.36899999999999999	0.35899999999999999	0.39	0.39400000000000002	0.42599999999999999	0.45700000000000002	0.438	0.28299999999999997	0.45400000000000001	0.32500000000000001	0.46500000000000002	0.42	0.41099999999999998	0.35399999999999998	0.32600000000000001	0.33100000000000002	0.377	0.35299999999999998	0.29299999999999998	0.32700000000000001	0.377	0.34799999999999998	0.36499999999999999	0.45200000000000001	0.38900000000000001	0.443	0.375	0.39500000000000002	0.32600000000000001	0.32400000000000001	0.39	0.35599999999999998	0.34599999999999997	0.39800000000000002	0.32800000000000001	0.32500000000000001	0.35699999999999998	0.36599999999999999	0.40799999999999997	0.45	0.36899999999999999	0.33300000000000002	0.46600000000000003	0.36399999999999999	0.42599999999999999	0.441	0.54400000000000004	0.628	0.53300000000000003	0.38900000000000001	0.255	0.31	0.36999999999999988	0.50200000000000011	0.35299999999999998	0.34299999999999997	0.35200000000000009	0.36899999999999999	0.34600000000000009	0.48199999999999998	0.37800000000000011	0.4700000000000002	0.45300000000000007	0.496	0.496	0.44999999999999996	0.5	0.47499999999999987	









HousingAgeRR

						1993		1995		1997		1999		2001		2003		2005		2007		2009		2011		2013		2015		2017		2019

						27		27		29		29		30		31		31		32		34		35		37		39		40		42



1993	1995	1997	1999	2001	2003	2005	2007	2009	2011	2013	2015	2017	27	27	29	29	30	31	31	32	34	35	37	39	40	





1993	1995	1997	1999	2001	2003	2005	2007	2009	2011	2013	2015	2017	2019	27	27	29	29	30	31	31	32	34	35	37	39	40	42	







Supply

																																								1000

																						Y/Y Variance

				Region				2017		2018		2019		2020		2021		(1)				'18 vs. '17		'19 vs. '18		'20 vs. '19								LTM				10M 2021		10M 2020				2020



				South				18.3		18.8		19.4		20.8		21.1						3%		3%		7%		12%		4%				21.1				17.6		17.4				20.8

				West				13.9		14.4		14.3		14.5		14.6						4%		-1%		1%								14.6				12.3		12.1				14.5

				Other				1.6		1.6		1.5		1.7		1.7						3%		-6%		7%								1.7				1.4		1.4				1.7

				USA				33.8		34.9		35.2		36.9		37.4						3%		1%		5%



				Rest of Canada				15.4		14.9		14.3		14.1		14.5						-3%		-4%		-1%		-8%						14.5				12.1		11.8				14.1

				BC				13.0		12.4		9.7		8.9		9.4						-4%		-22%		-8%		-24%						9.4				7.9		7.4				8.9

				Canada				28.3		27.3		24.0		23.1		23.9						-4%		-12%		-4%



				North America				62.1		62.2		59.2		60.0		61.3						0%		-5%		1%								- 0										- 0

		(non cdn)		Offshore Imports				1.2		1.5		1.5		2.1		2.4						29%		-1%		40%								2.4				2.0		1.6				2.1





Capex

				Capital Spending Profile

						2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018E-2022E				Q1 2015		Q2 2015		Q3 2015		Total

				Capital Expenditures

				PPE		$   73.4		$   20.8		$   10.7		$   16.1		$   39.8		$   33.0		$   48.9		$   93.8		$   50.4		$   88.3		$   150.0				$21.58		$30.54		$21.60		$73.72

				Roads		$   17.5		$   6.8		$   16.3		$   20.0		$   20.7		$   18.7		$   26.6		$   26.1		$   24.6								$5.14		$7.77		$8.02		$20.92

				Timbers & Other						$   15.2		$   0.1		$   0.3		$   16.5		$   2.8		$   1.5		$   1.7								$0.84		$0.30		$0.24		$1.38

				Total		$   90.9		$   27.6		$   42.2		$   36.2		$   60.8		$   68.2		$   78.3		$   121.5		$   76.7		$   88.3		$   150.0				$27.6		$38.6		$29.9		$96.0

																										$   20.0

				Depreciation, Depletion & Amortization

				PPE		$   21.4		$   24.8		$   27.5		$   27.3		$   28.7		$   39.2		$   55.2		$   71.5		$   76.1		$   112.7		$   130.0				$16.52		$18.13		$18.37		$53.01

				Other		$   14.6		$   13.3		$   18.5		$   24.3		$   23.6		$   23.1		$   28.9		$   37.5		$   34.9								$7.94		$8.91		$9.99		$26.84

				Total		$   36.0		$   38.2		$   46.0		$   51.6		$   52.4		$   62.3		$   84.1		$   109.0		$   111.0		$   112.7		$   130.0				$24.5		$27.0		$28.4		$79.9

						91787.283048		24200		42792.727		36211.72932		62463.739		69948.974		76749.35101		123742.044846		75608.09878

						$   1		$   (3)		$   1		$   (0)		$   2		$   2		$   (2)		$   2		$   (1)

						2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021E		2022E

				Capital Expenditures - Maintenance (Includes Woodlands Roads)		$   20		$   7		$   23		$   26		$   34		$   40		$   52		$   50		$   54		$   57		$   60		$   46		$   32		$   62		$   68

				Capital Expenditures - Discretionary		$   72		$   17		$   20		$   10		$   29		$   30		$   25		$   74		$   21		$   32		$   79		$   135		$   78		$   113		$   175

				Capital Expenditures - Total		$   92		$   24		$   43		$   36		$   62		$   70		$   77		$   124		$   76		$   89		$   139		$   181		$   110		$   175		$   243

				Depreciation, Depletion & Amortization		$   36		$   38		$   46		$   52		$   52		$   62		$   84		$   109		$   111		$   113		116.321		124.732		115.53





						Capex - Maintenance		Capex - Discretionary		Depreciation, Depletion & Amortization		Depreciation, Depletion & Amortization

						$   20		$   72		$   92

				2008								$   36		$   36



						$   7		$   17		$   24

				2009								$   38		$   38





				2010		$   23		$   20		$   43





				2011





				2012





				2013





				2014





				2015





				2016





				2017E





				2018E-2022E



Capex - Maintenance	 2008 	 2009 	19.624004708000001	7.3330000000000002	Capex - Discretionary	 2008 	 2009 	72.163278340000005	16.867000000000001	Depreciation, Depletion 	&	 Amortization	 2008 	 2009 	91.787283048000006	24.200000000000003	Depreciation, Depletion 	&	 Amortization	 2008 	 2009 	35.974000000000004	38.177999999999997	 2008 	 2009 	35.974000000000004	38.177999999999997	Capital Expenditures - Maintenance (Includes Woodlands Roads)	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021E	2022E	19.624004708000001	7.3330000000000002	22.788	26.47500848	33.613739000000002	39.734974000000001	51.572351009999998	49.881987845999994	54.154443223333338	56.918135999999997	60.108406708970001	46.129616707197997	32.286402211612	62	68	Capital Expenditures - Discretionary	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021E	2022E	72.163278340000005	16.867000000000001	20.004726999999999	9.7367208400000003	28.85	30.213999999999999	25.177	73.860057000000012	21.453655556666664	31.632395600000002	78.655030741716047	135.040299583864	78.095918657720006	113	175	Depreciation, Depletion 	&	 Amortization	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	35.974000000000004	38.177999999999997	45.996000000000002	51.554000000000002	52.393000000000001	62.267000000000003	84.1	108.97	110.98699999999999	112.688	116.321	124.732	115.53	





Capital Expenditures - Maintenance (Includes Woodlands Roads)	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021E	2022E	19.624004708000001	7.3330000000000002	22.788	26.47500848	33.613739000000002	39.734974000000001	51.572351009999998	49.881987845999994	54.154443223333338	56.918135999999997	60.108406708970001	46.129616707197997	32.286402211612	62	68	Capital Expenditures - Discretionary	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021E	2022E	72.163278340000005	16.867000000000001	20.004726999999999	9.7367208400000003	28.85	30.213999999999999	25.177	73.860057000000012	21.453655556666664	31.632395600000002	78.655030741716047	135.040299583864	78.095918657720006	113	175	Depreciation, Depletion 	&	 Amortization	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	35.974000000000004	38.177999999999997	45.996000000000002	51.554000000000002	52.393000000000001	62.267000000000003	84.1	108.97	110.98699999999999	112.688	116.321	124.732	115.53	







DebtMaturity

				Debt Profile

						Drawings and L/C's												Series

				2015		$0												A		B		C		D		E		F		G

				2016		$0

				2017		$0.00				US$		0.7952286282

				2018		$0

				2019		$0

				2020		$0

				2021		$0.00				$0								$1.5		$3.9

				2022		$7				$5								$1.5		$3.9

				2023		$7				$5								$1.5		$3.9

				2024		$42				$33												$33.3

				2025		$42				$33												$33.3

				2026		$42				$33												$33.3

				2027		$35				$28														$15.2		$12.7

				2028		$77				$61														$15.2		$12.7		$16.7		$16.7

				2029		$77				$61														$15.2		$12.7		$16.7		$16.7

				2030		$42				$33																		$16.7		$16.7































&A		&F


2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	0	6.810620000000001	6.810620000000001	41.916247500000004	41.916247500000004	41.916247500000004	35.104370000000003	77.021034990000004	77.021034990000004	41.916664990000001	



2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	0	6.810620000000001	6.810620000000001	41.916247500000004	41.916247500000004	41.916247500000004	35.104370000000003	77.021034990000004	77.021034990000004	41.916664990000001	





NDICLongTerm

								2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

								29%		28%		30%		20%		24%		21%		24%		38%		27%		12%		6%		21%		-8%		-9%



2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.29199999999999998	0.28199999999999997	0.29702922196221954	0.20419059254734268	0.242000314464141	0.21460926148690579	0.24099999999999999	0.38410285022296159	0.26904493327560031	0.12254901960784315	6.1494956112882852E-2	0.21296747051168641	-7.5066213957466751E-2	-9.3756433436265718E-2	





2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.29199999999999998	0.28199999999999997	0.29702922196221954	0.20419059254734268	0.242000314464141	0.21460926148690579	0.24099999999999999	0.38410285022296159	0.26904493327560031	0.12254901960784315	6.1494956112882852E-2	0.21296747051168641	-7.5066213957466751E-2	-9.3756433436265718E-2	







MarginsCompetitors

								2019								2020								2021

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

						Resolute		$   - 0		$   (36)		$   (28)		$   3		$   (30)		$   13		$   295		$   264		$   515		$   772		$   89

						Canfor		$   33		$   (7)		$   (2)		$   (28)		$   31		$   71		$   322		$   268		$   476		$   697		$   323

						Rayonier Advanced		$   (27)		$   (104)		$   (30)		$   9		$   (9)		$   (5)		$   268		$   311		$   554		$   922

						Weyerhaeuser		$   55		$   46		$   52		$   87		$   47		$   102		$   398		$   274		$   567		$   796		$   113

						Interfor		$   27		$   19		$   25		$   58		$   26		$   71		$   359		$   308		$   589		$   856		$   125

						West Fraser		$   (24)		$   2		$   15		$   44		$   22		$   58		$   328		$   282		$   596		$   770		$   111

						PotlatchDeltic		$   40		$   (10)		$   26		$   63		$   9		$   62		$   374		$   334		$   616		$   975		$   126

						High		$   55		$   46		$   52		$   87		$   47		$   102		$   398		$   334		$   616		$   975		$   323

						Low		$   (27)		$   (104)		$   (30)		$   (28)		$   (30)		$   (5)		$   268		$   264		$   476		$   697		$   89

								2019								2020								2021

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

						Interfor		$   27		$   19		$   25		$   58		$   26		$   71		$   359		$   308		$   589		$   856		$   125

						High		$   55		$   46		$   52		$   87		$   47		$   102		$   398		$   334		$   616		$   975		$   323

						Low		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   268		$   264		$   476		$   697		$   89

						Low		$   (27)		$   (104)		$   (30)		$   (28)		$   (30)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

																																												Q1 2019												Q2 2019												Q3 2019

																																										Resolute		RYAM		Weyco		Potlatch						Resolute		RYAM		Weyco		Potlatch						Resolute		RYAM		Weyco		Potlatch

																																								EBITDA		$   - 0		$   (3)		$   47		$   7				EBITDA		$   (13)		$   (14)		$   44		$   (2)				EBITDA		$   (9)		$   (3)		$   49		$   6

																																								Shipments		428		147		1,133		238				Shipments		484		180		1,274		273				Shipments		429		134		1,253		299

																																								EBITDA/Mbf		$   - 0		$   (20)		$   41		$   30				EBITDA/Mbf		$   (27)		$   (78)		$   35		$   (7)				EBITDA/Mbf		$   (21)		$   (22)		$   39		$   20

																																								FX		0.752		0.752		0.752		0.752				FX		0.748		0.748		0.748		0.748				FX		0.757		0.757		0.757		0.757

																																										$   - 0		$   (27)		$   55		$   40						$   (36)		$   (104)		$   46		$   (10)						$   (28)		$   (30)		$   52		$   26



High	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	55.151368049426296	46.19701936831035	51.635754189944137	86.945971994908106	47.417029020986107	101.53080869999545	397.64629542606593	334.29950847657159	615.84911852963035	975.31246153846155	322.53414264036422	Low	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	0	0	0	0	0	0	268.26214726631446	264.4383109153672	476.25948930296755	697.14285714285711	88.766782400100823	Low	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	-27.132653061224488	-104.03662089055348	-29.56119402985075	-27.641408751334051	-30.460563723499305	0	0	0	0	0	0	Interfor	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	26.721311475409831	18.975903614457831	24.669603524229075	57.911392405063296	26.229508196721316	70.841213202497784	358.57380450249769	307.80966325036604	588.73873873873868	856.16246498599435	124.70119521912351	





High	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	55.151368049426296	46.19701936831035	51.635754189944137	86.945971994908106	47.417029020986107	101.53080869999545	397.64629542606593	334.29950847657159	615.84911852963035	975.31246153846155	322.53414264036422	Low	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	0	0	0	0	0	0	268.26214726631446	264.4383109153672	476.25948930296755	697.14285714285711	88.766782400100823	Low	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	-27.132653061224488	-104.03662089055348	-29.56119402985075	-27.641408751334051	-30.460563723499305	0	0	0	0	0	0	Interfor	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	26.721311475409831	18.975903614457831	24.669603524229075	57.911392405063296	26.229508196721316	70.841213202497784	358.57380450249769	307.80966325036604	588.73873873873868	856.16246498599435	124.70119521912351	







Chart

				Capital Allocation Summary

				C$'000				2012		2013		2014		2015		2016		2017		2018		2019		2020		YTD 2021

				Capex				$   61		$   56		$   78		$   121		$   77		$   95		$   139		$   181		$   111		$   114

				M&A				$   - 0		$   133		$   124		$   223		$   - 0		$   - 0		$   - 0		$   - 0		$   57		ol

				Share Buy-Backs				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   37		$   8		$   24		$   153

				Special Dividend				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   131

				Total				$   61		$   189		$   203		$   345		$   77		$   95		$   176		$   189		$   192		$   398



















































































Capex	2012	2013	2014	2015	2016	2017	2018	2019	2020	YTD 2021	60.811	56.151000000000003	78.396000000000001	121.465	76.706000000000003	94.941000000000003	138.76300000000001	181.16900000000001	110.54300000000001	113.742	M	&	A	2012	2013	2014	2015	2016	2017	2018	2019	2020	YTD 2021	0	132.501	124.42100000000001	223.26300000000001	0	0	0	0	56.606000000000002	0	Share Buy-Backs	2012	2013	2014	2015	2016	2017	2018	2019	2020	YTD 2021	0	0	0	0	0	0	36.929000000000002	7.8250000000000002	24.43	152.869	Special Dividend	2012	2013	2014	2015	2016	2017	2018	2019	2020	YTD 2021	0	0	0	0	0	0	0	0	0	131	60.811	188.65200000000002	202.81700000000001	344.72800000000001	76.706000000000003	94.941000000000003	175.69200000000001	188.994	191.57900000000001	397.61099999999999	











16

LUMBER SUPPLY:  BC INTERIOR

Source: BC Ministry of Forests

Mountain Pine Beetle
Cumulative Percentage of 
Merchantable Forest 
Volume Killed Since 1999

Very High (>45%)
High (31-45%)
Moderate (16-30%)
Low (<16%)
None (0%)

Adams Lake

Castlegar

Grand Forks

Declining log supply across BC, but Interfor well-positioned in southern BC
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SOFTWOOD LUMBER DISPUTE

(1) Figures do not include Interfor’s pending acquisition of EACOM expected to close in Q1-2022. 
(2) Reflects final cash deposit rates announced by the US Department of Commerce on December 28, 2017.
(3) Reflects final AR1 cash deposit rates announced by the US Department of Commerce on November 24, 2020.
(4) Reflects final rates announced by the US Department of Commerce on January 10, 2022.  
(5) Reflects preliminary rates announced by the US Department of Commerce on January 31, 2022 – subject to change.

COMPANY 2017-20(2) 2020-21(3) 2021-22(4) 2022-23(5)

West Fraser 23.56% 8.97% 11.14% 13.09%

Canfor 20.52% 4.62% 19.54% 6.75%

Resolute 17.90% 20.25% 29.66% 20.24%

All Others
(Includes
Interfor) 

20.23% 8.99% 17.91% 11.64%

U.S. COUNTERVAILING & 
ANTI-DUMPING CASH DEPOSIT RATES

Minimal exposure to duties with 77% of lumber capacity based in the US (1)

<15% (1)

Shipments Exposed to 
Duties

Interfor’s shipments into the US from 
Canada represent <15% of Interfor’s total 

company-wide sales volumes

INTERFOR SOFTWOOD LUMBER 
DUTIES HIGHLIGHTS

US$170 MM (1)

Duties on Deposit
Cumulative duties of US$170 MM have 

been paid by Interfor since the inception of 
the current trade dispute and are held in 

trust by the US Government; most of 
which are off-balance sheet 



GROWTH-FOCUSED STRATEGY
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INTERFOR GROWTH STRATEGY

2001 2012

17%

83%

39%

19%

42%
57%

19%

20%

4%

0.8 BBF 1.7 BBF 3.9 BBF (1)

2021

(1) Charts reflect production capacity and do not include pending acquisition of EACOM expected to close in Q1-2022

Long-standing strategy of growth and geographic lumber diversification (1)
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BC INTERIOR

2007 - 2022

US NORTHWEST

2004 - 2020
• Pope & Talbot (2007)

• Tenure (2010, 2013, 2020)

• Castlegar and Grand Forks 
workforce restructured

• Adams Lake (2009 & 2021), 
Grand Forks (2012), 
Castlegar (2015 & 2022)

• Crown Pacific (2004), Floragon
(2005), Portac (2008), Simpson 
(2015), Georgia-Pacific (2021)

• Marysville, Beaver, Tacoma  
Gilchrist closed

• Gilchrist transformed to specialty 
before being sold in 2020

• Molalla (2006 & 2020); Port 
Angeles (2007)

Timely
Acquisitions:

Restructuring & 
Operating Best-
Practices:

Strategic Capital 
Investments: 

US SOUTH

2013 - 2024
• Rayonier (2013), Keadle (2014), 

Tolleson (2014), Simpson & 
Price (2015), WestRock (2021), 
Georgia-Pacific (2021)

• Established infrastructure

• Established Interfor standards

• Small capital projects

• Various phases of strategic 
capex completed, in-progress or 
being planned (2018-2024)

INTERFOR GROWTH STRATEGY
Interfor's strategy has been consistent over time and across regions

Acquisitions have focused on assets with upside potential 
Efforts post-acquisition are then focused on operational integration and the 

establishment of best practices, followed by capital investment
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J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D

Project #1

Project #2

Project #3

Project #4

Project #5

Project #6

Project #7

Project #8

Project #9

Project #10

Project #11

Project #12

Project #13

Project #14

Project #15

2024
Q1 Q2 Q3 Q4Q2 Q3 Q4

2023

COMPLETE

Q4 Q1 Q2

IN PROGRESS / 
PLANNED

Q3 Q4 Q1Q2 Q3 Q4 Q1 Q2 Q3Q3 Q4 Q1 Q2 Q3 Q4 Q1
2018 2019 2020 2021 2022

MULTI-YEAR STRATEGIC CAPEX PLAN

US SOUTH US NORTHWEST BC INTERIOR

Multi-year strategic capex plan underway, primarily focused in the US South


Producers

						Interfor		Canfor		West Fraser		PotlatchDeltic		Weyerhaeuser		Resolute				Louisiana-Pacific		Western		Conifex

				Lumber		100%		82%		48%		55%		35%		37%				0%		100%		100%

				P&P				18%		10%		0%		0%		63%				0%

				EWP				0%		42%		12%		42%		0%				100%

				Timberlands				0%		0%		23%		19%		0%				0%

				Other				0%		0%		10%		4%		0%				0%



				North America		93%		66%		83%		100%		94%		89%				93%		100%		100%

				Rest of World		7%		34%		17%		0%		6%		11%				7%







				C$		$   2.21		$   3.98		$   11.71		$   4.02		$   29.50		$   1.16				$   7.15		$   0.82		$   0.13

				FX		1.23		1.23		1.23		1.00		1.00		1.00				1.00		1.23		1.23

				US$		$   1.8		$   3.2		$   9.5		$   4.0		$   29.5		$   1.2				$   7.2		$   0.7		$   0.1

				Lumber				$   4,464.1		48%		$   573.1		$   2,602.0		$   1,025.0				0%

				P&P				$   990.3		10%						$   1,775.0				0%

				EWP				$   - 0		42%		$   125.3		$   3,188.0						100%

				Timberlands				$   - 0		0%		$   238.1		$   1,466.0						0%

				Other				$   - 0				$   104.4		$   276.0						0%

						$   - 0		$   5,454.4		100%		$   1,040.9		$   7,532.0		$   2,800.0				100%		$   - 0		$   - 0

				Canada		$   313.4		$   525.2		83%		100%		$   528.0		$   463.0				$   2,603.0

				USA		$   1,709.4		$   3,055.6						$   6,549.0		$   2,038.0

				Europe		$   - 0		$   780.5		7%

				Asia		$   121.6		$   979.2		10%				409

				Other		$   39.2		$   113.9						$   46.0		$   299.0				$   185.0

						$   2,183.6		$   5,454.4		100%				$   7,532.0		$   2,800.0				$   2,788.0		$   - 0		$   - 0



Lumber	P	&	P	EWP	Timberlands	Other	0.55053028993025532	0	0.12040655561319576	0.22875381866389993	0.10030933579264895	



North America	Rest of World	1	0	

North America	Rest of World	0.83000000000000007	0.16999999999999993	

North America	Rest of World	0.89321428571428574	0.10678571428571426	

North America	Rest of World	0.93959107806691455	6.0408921933085447E-2	

Lumber	P	&	P	EWP	Timberlands	Other	0.81844015840422413	0.18155984159577587	0	0	0	

Lumber	P	&	P	EWP	Timberlands	Other	1	

Lumber	P	&	P	EWP	Timberlands	Other	0.55053028993025532	0	0.12040655561319576	0.22875381866389993	0.10030933579264895	

Lumber	P	&	P	EWP	Timberlands	Other	0.48	0.1	0.42	0	0	

Lumber	P	&	P	EWP	Timberlands	Other	0.36607142857142855	0.6339285714285714	0	0	0	

Lumber	P	&	P	EWP	Timberlands	Other	0.34545937334041421	0	0.42326075411577269	0.19463621879978757	3.6643653744025492E-2	

North America	Rest of World	0.65649750660017603	0.34350249339982397	

North America	Rest of World	0.92637005984129939	7.3629940158700613E-2	



LumberProducers

				Production by Company

				West Fraser		6.94		54%																																		West Fraser		3,157		3,780		6.94

				Weyerhaeuser		4.56		83%																																		Weyerhaeuser		784		3,780		5

				Canfor		4.04		38%																																		Canfor		2,492		1,549		4

				Interfor		3.08		78%																																		Interfor		684		2,400		3.08

				Sierra Pacific		2.50		100%																																		Sierra Pacific				2,500		3

				Resolute		2.04		0%																																		Resolute		2,043				2

				Georgia-Pacific		1.92		100%																																		Georgia-Pacific				1,918		2

				Hampton		1.80		100%																																		Hampton		- 0		1,800		2

				Tolko		1.36		0%																																		Tolko		1,358		- 0		1

				PotlatchDeltic		1.10		100%																																		PotlatchDeltic				1,098		1

				Idaho Forest		1.08		100%																																		Idaho Forest				1,076		1

				JD Irving		1.05		0%																																		JD Irving		1,050		- 0		1

				EACOM		0.94		0																																		EACOM		938		- 0		1

																																																- 0



















 West Fraser 	 Weyerhaeuser 	 Canfor 	 Interfor 	 Sierra Pacific 	 Resolute 	 Georgia-Pacific 	 Hampton 	 Tolko 	 PotlatchDeltic 	 Idaho Forest 	 JD Irving 	6.9370000000000003	4.5640000000000001	4.0410000000000004	3.0840000000000001	2.5	2.0430000000000001	1.9179999999999999	1.8	1.3580000000000001	1.0980000000000001	1.0760000000000001	1.05	





CAGR

				2010 Production		1,110

				2020 Production		2,437

				CAGR Calc		2.20

						1.08

						8.2%







CapexSchedule

								2018																								2019																								2020																								2021																								2022																								2023																								2024

								Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4						Q1						Q2						Q3						Q4

								J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D		J		F		M		A		M		J		J		A		S		O		N		D



				COMPLETE		Project #1																																																																																																																																																																														Monticello



						Project #2																																																																																																																																																																														Meldrim



						Project #3																																																																																																																																																																														Perry



						Project #4																																																																																																																																																																														Georgetown



						Project #5																																																																																																																																																																														Molalla



						Project #6																																																																																																																																																																														Adams Lake



				IN PROGRESS / PLANNED		Project #7																																																																																																																																																																														Eatonton



						Project #8																																																																																																																																																																														Baxley



						Project #9																																																																																																																																																																														Perry



						Project #10																																																																																																																																																																														Castlegar



						Project #11																																																																																																																																																																														Thomaston



						Project #12																																																																																																																																																																														Summerville



						Project #13																																																																																																																																																																														Georgetown



						Project #14																																																																																																																																																																														Fayette



						Project #15																																																																																																																																																																														Bay Springs







FinancialResults

						2013								2014								2015								2016								2017								2018								2019								2020								2021

						Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2

				Interfor Adjusted EBITDA ($Cmm)		$   37		$   36		$   25		$   36		$   39		$   47		$   45		$   37		$   32		$   13		$   11		$   36		$   33		$   57		$   58		$   51		$   60		$   77		$   61		$   90		$   81		$   124		$   69		$   6		$   16		$   13		$   17		$   18		$   37		$   43		$   222		$   249		$   392		$   611

				WSPF Composite (US$/Mbf)		$   382		$   337		$   323		$   359		$   361		$   338		$   359		$   343		$   313		$   275		$   271		$   256		$   262		$   300		$   311		$   305		339		378		404		439		472		533		435		318		359		323		338		354		380		350		711		652		935		1319

				WSPF Composite (C$/Mbf)		$   385		$   345		$   335		$   377		$   398		$   369		$   391		$   389		$   389		$   338		$   355		$   342		$   359		$   387		$   406		$   407		448.7682		508.3656		506.1312		558.0935032787		596.9330709677		688.1563		568.5393870968		419.8872		477.2905		432.0492241841

				SYP Composite (US$/Mbf)		$   423		$   395		$   363		$   359		$   396		$   399		$   411		$   393		$   400		$   370		$   313		$   343		$   363		$   390		$   382		$   393		416		417		386		416		453		526		463		386		396		373		355		340		351		428		748		603		915		1028

				Interfor Production (Mmbf)		390		418		447		470		495		582		567		578		639		672		618		568		618		637		628		607		640		655		645		655		666		688		674		607		646		647		685		668		627		421		642		687		687		716

				Interfor Cash from Operations ($Cmm)		$   9		$   39		$   15		$   34		$   16		$   42		$   69		$   35		$   (1)		$   20		$   36		$   46		$   20		$   63		$   68		$   49		$   5		$   106		$   61		$   87		$   19		$   134		$   85		$   18		$   (54)		$   32		$   30		$   25		$   19		$   103		$   175		$   230

																												Available Liquidity ($MM)		148.236		181.181		232.95		296.294		276.75		356.112		384.085		443.839		444.583		542.646		567.169		506.09		424.88		392.478		380.94		363.148		430.944		496.877		636.692		787.505		943.603		1183.552

																												Net Debt / Invested Capital Ratio (%)		0.3777208729		0.3524557404		0.3176243429		0.2690449333		0.2759306979		0.2109962606		0.178597319		0.1225490196		0.1235742628		0.0340166985		0.0038418143		0.0614949561		0.1561538705		0.1786281405		0.1944842748		0.2129674705		0.2672603961		0.215698426		0.0827528551		-0.075066214		-0.2172282055		-0.461373558

																																						0.755401118														0.7573462587		0.7521624671		0.7476		0.7573462587		0.7573462587		0.7573462587



WSPF Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	262	300	311	305	339	378	404	439	472	533	435	318	359	323	338	354	380	350	711	WSPF Composite (C$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	359.49020000000007	386.58	405.82609938420813	406.90050000000002	448.76820000000004	508.36560000000014	506.13120000000009	558.09350327868844	596.93307096774186	688.15629999999965	568.53938709677436	419.88720000000001	477.29049999999995	432.04922418405562	SYP Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2016	2017	2018	2019	2020	363	390	382	393	416	417	386	416	453	526	463	386	396	373	355	340	351	428	748	

WSPF Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	262	300	311	305	339	378	404	439	472	533	435	318	359	323	338	354	380	350	711	652	935	SYP Composite (US$/Mbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	363	390	382	393	416	417	386	416	453	526	463	386	396	373	355	340	351	428	748	603	915	

Interfor Production (Mmbf)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	618	637	628	607	640	655	644.65071586517615	655.36645904280931	665.89886135076517	688.43345314382918	674.22820109647728	607	646.4273782707362	646.83907993169828	684.70799187086095	668.26832586460978	626.53429859960795	421	642.47522979470432	686.9420678349461	686.59623831197746	

Interfor Adjusted EBITDA ($Cmm)	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2016	2017	2018	2019	2020	2021	33.4	56.9	58.100000000000009	51.299999999999983	60.3	77.400000000000006	60.547374235093976	89.5337448328454	81.064216250599998	123.75888807399996	69.386392383599997	6.2	16.296355763446741	12.650514024553249	16.817106183575998	17.62714154956609	36.591113982896694	42.8	221.67670533000003	248.63303952774305	392.09509076301481	
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41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	0	2.0576131687242798E-2	0.10905349794238683	8.6419753086419748E-2	4.7325102880658436E-2	5.9670781893004114E-2	-2.2633744855967079E-2	-1.4403292181069959E-2	6.1728395061728392E-3	6.7901234567901231E-2	9.2592592592592587E-2	0.13168724279835392	0.1440329218106996	0.13786008230452676	0.17695473251028807	0.1440329218106996	9.6707818930041156E-2	2.2633744855967079E-2	0	8.2304526748971193E-2	6.1728395061728392E-2	8.6419753086419748E-2	9.8765432098765427E-2	9.8765432098765427E-2	5.1440329218106998E-2	4.3209876543209874E-2	-5.5555555555555552E-2	-6.9958847736625515E-2	-5.5555555555555552E-2	-8.0246913580246909E-2	-0.15020576131687244	-0.12551440329218108	-0.12551440329218108	-7.6131687242798354E-2	-0.12345679012345678	-0.10699588477366255	-5.7613168724279837E-2	-0.11728395061728394	-8.4362139917695478E-2	-6.1728395061728392E-2	-1.4403292181069959E-2	-0.10082304526748971	-3.0864197530864196E-2	-2.2633744855967079E-2	-2.6748971193415638E-2	-3.292181069958848E-2	-2.0576131687242798E-2	7.2016460905349799E-2	0	5.1440329218106998E-2	2.6748971193415638E-2	7.6131687242798354E-2	4.7325102880658436E-2	4.1152263374485597E-2	0.15226337448559671	0.13786008230452676	0.1419753086419753	0.1831275720164609	0.16255144032921812	0.34773662551440332	0.29423868312757201	0.31481481481481483	0.32510288065843623	0.32098765432098764	0.36831275720164608	0.19547325102880658	0.31275720164609055	0.20987654320987653	0.19547325102880658	4.5267489711934158E-2	-8.23045267489712E-3	-8.4362139917695478E-2	-1.0288065843621399E-2	8.23045267489712E-3	3.7037037037037035E-2	-1.0288065843621399E-2	8.4362139917695478E-2	-1.4403292181069959E-2	-1.4403292181069959E-2	-1.2345679012345678E-2	6.584362139917696E-2	6.1728395061728392E-3	2.0576131687242798E-2	8.23045267489712E-3	8.23045267489712E-3	8.0246913580246909E-2	8.23045267489712E-3	-4.9382716049382713E-2	-7.8189300411522639E-2	-4.9382716049382713E-2	3.9094650205761319E-2	9.2592592592592587E-2	0.2448559670781893	0.3888888888888889	0.19958847736625515	0.21604938271604937	0.27777777777777779	0.15843621399176955	





41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	0	1.9283065512978839E-2	1.7552533992583282E-2	1.161928306551295E-2	7.6637824474658873E-3	1.4833127317674948E-3	-2.9666254635353408E-3	2.7194066749072787E-3	9.8887515451173934E-3	1.1124845488257002E-2	2.1508034610630344E-2	2.5216316440049343E-2	3.6835599505562297E-2	4.2027194066748964E-2	3.3621755253399242E-2	2.9913473423980066E-2	3.6835599505562297E-2	7.2435105067985159E-2	6.2793572311495655E-2	5.8096415327564752E-2	6.6501854140914654E-2	6.9221260815821931E-2	6.7985166872682315E-2	7.1446229913473436E-2	7.0457354758961532E-2	6.8232385661310208E-2	6.8974042027194038E-2	7.1199011124845377E-2	7.0951792336217484E-2	7.7626699629171819E-2	7.0951792336217484E-2	6.5512978986402931E-2	6.3535228677379485E-2	5.0927070457354638E-2	4.5735475896167964E-2	4.8702101359703306E-2	6.131025957972798E-2	5.8343634116192811E-2	5.5624227441285534E-2	4.9196538936959078E-2	4.6477132262051801E-2	4.6971569839307746E-2	4.7218788627935639E-2	3.6341161928306519E-2	4.7713226205191583E-2	4.7218788627935639E-2	4.0791100123609356E-2	3.856613102595785E-2	3.3374536464771183E-2	2.9171817058096405E-2	2.1755253399258229E-2	2.1508034610630344E-2	1.7799752781211344E-2	1.6069221260815787E-2	2.7194066749072786E-2	2.2991347342398015E-2	2.9419035846724294E-2	2.9913473423980066E-2	3.06551297898639E-2	3.5846724351050574E-2	4.4746600741656241E-2	3.9802224969097633E-2	4.2521631644004916E-2	4.5241038318912193E-2	4.3263288009888747E-2	3.6588380716934404E-2	3.7824474660074013E-2	4.1285537700865127E-2	4.6477132262051801E-2	4.3263288009888747E-2	4.5735475896167964E-2	5.4882571075401697E-2	8.4301606922125988E-2	9.0482076637824385E-2	9.0729295426452264E-2	8.4301606922125988E-2	8.3807169344870217E-2	8.479604449938194E-2	7.5401730531520314E-2	5.6118665018541306E-2	5.6860321384425143E-2	4.9690976514215029E-2	4.8949320148331192E-2	5.1421508034610583E-2	5.043263288009886E-2	5.7354758961681088E-2	5.3646477132261915E-2	4.7466007416563524E-2	4.6971569839307746E-2	4.845488257107524E-2	4.672435105067986E-2	4.3016069221260687E-2	4.9443757725587144E-2	6.1557478368355865E-2	6.4276885043263149E-2	7.5896168108776266E-2	9.8145859085290443E-2	0.11174289245982684	





41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	0	1.9283065512978839E-2	1.7552533992583282E-2	1.161928306551295E-2	7.6637824474658873E-3	1.4833127317674948E-3	-2.9666254635353408E-3	2.7194066749072787E-3	9.8887515451173934E-3	1.1124845488257002E-2	2.1508034610630344E-2	2.5216316440049343E-2	3.6835599505562297E-2	4.2027194066748964E-2	3.3621755253399242E-2	2.9913473423980066E-2	3.6835599505562297E-2	7.2435105067985159E-2	6.2793572311495655E-2	5.8096415327564752E-2	6.6501854140914654E-2	6.9221260815821931E-2	6.7985166872682315E-2	7.1446229913473436E-2	7.0457354758961532E-2	6.8232385661310208E-2	6.8974042027194038E-2	7.1199011124845377E-2	7.0951792336217484E-2	7.7626699629171819E-2	7.0951792336217484E-2	6.5512978986402931E-2	6.3535228677379485E-2	5.0927070457354638E-2	4.5735475896167964E-2	4.8702101359703306E-2	6.131025957972798E-2	5.8343634116192811E-2	5.5624227441285534E-2	4.9196538936959078E-2	4.6477132262051801E-2	4.6971569839307746E-2	4.7218788627935639E-2	3.6341161928306519E-2	4.7713226205191583E-2	4.7218788627935639E-2	4.0791100123609356E-2	3.856613102595785E-2	3.3374536464771183E-2	2.9171817058096405E-2	2.1755253399258229E-2	2.1508034610630344E-2	1.7799752781211344E-2	1.6069221260815787E-2	2.7194066749072786E-2	2.2991347342398015E-2	2.9419035846724294E-2	2.9913473423980066E-2	3.06551297898639E-2	3.5846724351050574E-2	4.4746600741656241E-2	3.9802224969097633E-2	4.2521631644004916E-2	4.5241038318912193E-2	4.3263288009888747E-2	3.6588380716934404E-2	3.7824474660074013E-2	4.1285537700865127E-2	4.6477132262051801E-2	4.3263288009888747E-2	4.5735475896167964E-2	5.4882571075401697E-2	8.4301606922125988E-2	9.0482076637824385E-2	9.0729295426452264E-2	8.4301606922125988E-2	8.3807169344870217E-2	8.479604449938194E-2	7.5401730531520314E-2	5.6118665018541306E-2	5.6860321384425143E-2	4.9690976514215029E-2	4.8949320148331192E-2	5.1421508034610583E-2	5.043263288009886E-2	5.7354758961681088E-2	5.3646477132261915E-2	4.7466007416563524E-2	4.6971569839307746E-2	4.845488257107524E-2	4.672435105067986E-2	4.3016069221260687E-2	4.9443757725587144E-2	6.1557478368355865E-2	6.4276885043263149E-2	7.5896168108776266E-2	9.8145859085290443E-2	0.11174289245982684	0.12781211372064263	0.11322620519159451	0.11075401730531512	





41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	0	2.2557865829737265E-2	7.3165947430364933E-2	0.33424872499019226	0.22832483326794825	0.18340525696351515	0.14378187524519431	0.12593173793644571	0.12024323264025114	0.12926637897214602	0.13809336994899973	0.13632797175362893	0.13907414672420565	9.4939191839937306E-2	0.15398195370733625	0.32247940368772077	0.39682228324833263	0.2681443703413105	0.14378187524519431	0.2157708905453119	0.25598273832875645	0.31188701451549627	0.28148293448411144	0.28148293448411144	0.24480188309140849	0.23872106708513147	0.25088269909768551	0.42565712043938819	0.39191839937230283	0.29697920753236579	0.28638681836014129	0.30894468418987853	0.3028638681836015	0.35680659081992949	0.27383287563750491	0.32738328756375062	0.31600627697136147	0.31326010200078475	0.33169870537465684	0.45076500588466062	0.36426049431149471	0.46979207532365658	0.3793644566496665	0.40976853668105157	0.42428403295409972	0.48823067869752862	0.43781875245194196	0.44233032561788949	0.44841114162416651	0.44546881129854848	0.47528442526480968	0.81267163593566105	0.81777167516673221	0.5306002353864262	0.47391133777952149	0.52393095331502559	0.60102000784621434	0.5951353471949784	0.58611220086308369	0.63927030207924673	0.60121616320125537	0.727932522557866	0.73774029030992561	0.99450765005884689	1.0288348371910556	1.027461749705767	0.84150647312671634	0.93448411141624188	1.0229501765398197	0.96135739505688511	1.1033738721067088	1.0739505688505298	1.0529619458611221	1.0439387995292273	0.97312671635935677	1.0657120439387997	1.199489996076893	0.96331894860729717	1.0333464103570027	0.87916830129462542	0.75382502942330332	0.82208709297763838	0.81561396626127913	0.65300117693213022	0.59474303648489613	0.62279325225578674	0.66928207140054918	0.75147116516280921	1.0623774029030995	0.81482934484111424	0.79070223617104773	0.71675166732051787	0.79835229501765426	0.95056885052961948	0.98528834837191059	1.0143193409180071	1.0402118477834448	1.0411926245586507	1.0517850137308749	1.5176539819537076	1.7216555511965479	





41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	0	2.0576131687242798E-2	0.10905349794238683	8.6419753086419748E-2	4.7325102880658436E-2	5.9670781893004114E-2	-2.2633744855967079E-2	-1.4403292181069959E-2	6.1728395061728392E-3	6.7901234567901231E-2	9.2592592592592587E-2	0.13168724279835392	0.1440329218106996	0.13786008230452676	0.17695473251028807	0.1440329218106996	9.6707818930041156E-2	2.2633744855967079E-2	0	8.2304526748971193E-2	6.1728395061728392E-2	8.6419753086419748E-2	9.8765432098765427E-2	9.8765432098765427E-2	5.1440329218106998E-2	4.3209876543209874E-2	-5.5555555555555552E-2	-6.9958847736625515E-2	-5.5555555555555552E-2	-8.0246913580246909E-2	-0.15020576131687244	-0.12551440329218108	-0.12551440329218108	-7.6131687242798354E-2	-0.12345679012345678	-0.10699588477366255	-5.7613168724279837E-2	-0.11728395061728394	-8.4362139917695478E-2	-6.1728395061728392E-2	-1.4403292181069959E-2	-0.10082304526748971	-3.0864197530864196E-2	-2.2633744855967079E-2	-2.6748971193415638E-2	-3.292181069958848E-2	-2.0576131687242798E-2	7.2016460905349799E-2	0	5.1440329218106998E-2	2.6748971193415638E-2	7.6131687242798354E-2	4.7325102880658436E-2	4.1152263374485597E-2	0.15226337448559671	0.13786008230452676	0.1419753086419753	0.1831275720164609	0.16255144032921812	0.34773662551440332	0.29423868312757201	0.31481481481481483	0.32510288065843623	0.32098765432098764	0.36831275720164608	0.19547325102880658	0.31275720164609055	0.20987654320987653	0.19547325102880658	4.5267489711934158E-2	-8.23045267489712E-3	-8.4362139917695478E-2	-1.0288065843621399E-2	8.23045267489712E-3	3.7037037037037035E-2	-1.0288065843621399E-2	8.4362139917695478E-2	-1.4403292181069959E-2	-1.4403292181069959E-2	-1.2345679012345678E-2	6.584362139917696E-2	6.1728395061728392E-3	2.0576131687242798E-2	8.23045267489712E-3	8.23045267489712E-3	8.0246913580246909E-2	8.23045267489712E-3	-4.9382716049382713E-2	-7.8189300411522639E-2	-4.9382716049382713E-2	3.9094650205761319E-2	9.2592592592592587E-2	0.2448559670781893	0.3888888888888889	0.19958847736625515	0.21604938271604937	0.27777777777777779	0.15843621399176955	0.19135802469135801	0.27160493827160492	6.9958847736625515E-2	







IFPSpecies

				Lumber Mix







																								USE

																						By Species

																						Doug Fir/ Larch		32%

																						Hem-Fir		9%

																						Spruce-Pine-Fir		10%

																						Southern Yellow Pine		46%

																						Cedar		3%

																																						D. Fir / L		27.8%

																																						Hem Fir		9.0%

																																						SPF		7.5%

																																						SYP		47.2%

																														D. Fir / L		0.26315173						Cedar		6.0%

																														Hem Fir		0.0934017936						LP/PP		2.5%

																														SPF		0.0836077315						Total		100.0%

																														SYP		0.4390061106

																														Cedar		0.0781616723

																														LP/PP		0.042670962

																														Total		1







																														D. Fir / L		30%						D. Fir / L		30%

																														Hem Fir		9%						Hem Fir		9%

																														SPF		9%						SPF		11%

																														SYP		47%						SYP		48%

																														Cedar		5%						Cedar		3%

																														LP/PP		0%						Total		100%



&A		&F










Doug Fir/ Larch	Hem-Fir	Spruce-Pine-Fir	Southern Yellow Pine	Cedar	0.32	0.09	0.1	0.46	0.03	



IFPMarkets

				Customers







																								By Species

																								Canada		6%				144468

																								China/Tw/HK		1%				62838

																								Other		1%				78728

																								Japan 		1%				102949

																								USA		91%				1430579

																														1819562

																																				ASA		1.4%						ASA		3%

																										1.0%										CDN		6.2%						CDN		9%

																																				CHT		2.5%						CHT		3%

																																				EUR		0.3%						EUR		1%

																																				JPN		4.6%						JPN		7%

																								ASA		2%										MEX		0.2%				0.0191189808		MEX		0%

																								CDN		8%										OTH		0.0%						OTH		1%

																								CHT		0.0314067503										USA		84.9%						USA		74%

																								EUR		0.0041933483										Grand Total		1

																								JPN		6%

																								MEX		0%

																								OTH		0%

																								USA		0.7987487202



																																				ASA		1%

																																				CDN		6%

																																				CHT		2%

																								ASA		0.0078449738										EUR		0%

																								CDN												JPN		4%

																								CHT												MEX		0%

																								JPN												OTH		0%

																								MEX		0.0030967812										USA		86%

																								OTH		0.0001117044

																								USA



&A		&F




Canada	China/Tw/HK	Other	Japan 	USA	0.06	0.01	0.01	0.01	0.91	



Prices-Overview

				Mth		SYP Composite		Hem-Fir Stud #2 2x4		WSPF Composite



































































































































































































































































































































































































































				1/8/16		$361		$310		$261

				1/15/16		$357		$310		$257

				1/22/16		$352		$312		$247

				1/29/16		$351		$312		$240

				2/5/16		$356		$320		$247

				2/12/16		$360		$330		$251

				2/19/16		$362		$338		$257

				2/26/16		$361		$343		$261

				3/4/16		$362		$345		$265

				3/11/16		$367		$345		$274

				3/18/16		$374		$350		$284

				3/25/16		$381		$355		$289

				4/1/16		$386		$360		$295

				4/8/16		$389		$360		$295

				4/15/16		$393		$360		$288

				4/22/16		$398		$352		$282

				4/29/16		$401		$350		$290

				5/6/16		$401		$352		$292

				5/13/16		$396		$360		$304

				5/20/16		$389		$365		$311

				5/27/16		$384		$360		$312

				6/3/16		$382		$355		$309

				6/10/16		$381		$355		$306

				6/17/16		$381		$347		$306

				6/24/16		$381		$344		$303

				7/1/16		$380		$345		$302

				7/8/16		$379		$342		$305

				7/15/16		$380		$345		$310

				7/22/16		$382		$345		$316

				7/29/16		$387		$345		$318

				8/5/16		$392		$345		$319

				8/12/16		$394		$340		$320

				8/19/16		$391		$340		$319

				8/26/16		$383		$330		$310

				9/2/16		$376		$327		$304

				9/9/16		$370		$327		$304

				9/16/16		$370		$327		$300

				9/23/16		$377		$327		$299

				9/30/16		$383		$320		$306

				10/7/16		$387		$320		$309

				10/14/16		$390		$320		$309

				10/21/16		$389		$320		$305

				10/28/16		$387		$315		$298

				11/4/16		$385		$307		$294

				11/11/16		$386		$305		$296

				11/18/16		$389		$310		$298

				11/23/16		$393		$315		$301

				12/2/16		$398		$320		$313

				12/9/16		$403		$325		$314

				12/16/16		$404		$330		$314

				12/22/16		$403		$330		$310

				12/30/16		$402		$330		$307

				1/6/17		$400		$325		$308

				1/13/17		$397		$325		$304

				1/20/17		$394		$325		$302

				1/27/17		$393		$330		$305

				2/3/17		$400		$340		$325

				2/10/17		$414		$360		$372

				2/17/17		$428		$378		$375

				2/24/17		$438		$385		$372

				3/3/17		$439		$385		$360

				3/10/17		$436		$385		$348

				3/17/17		$429		$385		$343

				3/24/17		$426		$388		$351

				3/31/17		$429		$395		$353

				4/7/17		$433		$400		$375

				4/14/17		$441		$410		$402

				4/21/17		$446		$415		$397

				4/28/17		$441		$415		$394

				5/5/17		$432		$405		$395

				5/12/17		$418		$405		$386

				5/19/17		$407		$405		$373

				5/26/17		$407		$395		$368

				6/2/17		$406		$385		$359

				6/9/17		$402		$380		$353

				6/16/17		$397		$380		$361

				6/23/17		$389		$380		$367

				6/30/17		$382		$380		$371

				7/7/17		$377		$380		$376

				7/14/17		$378		$398		$403

				7/21/17		$382		$410		$411

				7/28/17		$387		$418		$413

				8/4/17		$389		$430		$412

				8/11/17		$386		$420		$405

				8/18/17		$382		$395		$395

				8/25/17		$375		$375		$390

				9/1/17		$373		$380		$394

				9/8/17		$379		$390		$403

				9/15/17		$391		$400		$411

				9/22/17		$404		$405		$417

				9/29/17		$414		$410		$421

				10/6/17		$421		$413		$427

				10/13/17		$422		$413		$432

				10/20/17		$418		$413		$436

				10/27/17		$411		$405		$440

				11/3/17		$407		$397		$447

				11/10/17		$410		$400		$458

				11/17/17		$414		$400		$460

				11/22/17		$417		$400		$457

				12/1/17		$419		$400		$448

				12/8/17		$420		$400		$436

				12/15/17		$417		$405		$422

				12/22/17		$414		$405		$426

				12/29/17		$412		$408		$431

				1/5/18		$411		$415		$435

				1/12/18		$414		$425		$445

				1/19/18		$422		$435		$457

				1/26/18		$433		$445		$464

				2/2/18		$445		$460		$468

				2/9/18		$457		$475		$474

				2/16/18		$463		$488		$483

				2/23/18		$469		$498		$494

				3/2/18		$474		$500		$498

				3/9/18		$480		$500		$497

				3/16/18		$483		$500		$488

				3/23/18		$482		$480		$474

				3/30/18		$477		$485		$477

				4/6/18		$476		$490		$491

				4/13/18		$478		$495		$495

				4/20/18		$486		$500		$501

				4/27/18		$497		$515		$509

				5/4/18		$511		$540		$530

				5/11/18		$526		$560		$546

				5/18/18		$544		$590		$566

				5/25/18		$559		$610		$572

				6/1/18		$567		$620		$575

				6/8/18		$568		$620		$570

				6/15/18		$563		$610		$547

				6/22/18		$550		$590		$524

				6/29/18		$536		$590		$523

				7/6/18		$525		$585		$520

				7/13/18		$514		$570		$517

				7/20/18		$500		$545		$495

				7/27/18		$483		$510		$472

				8/3/18		$465		$470		$436

				8/10/18		$446		$440		$409

				8/17/18		$441		$440		$417

				8/24/18		$442		$450		$429

				8/31/18		$442		$455		$428

				9/7/18		$441		$445		$425

				9/14/18		$439		$420		$400

				9/21/18		$437		$395		$360

				9/28/18		$432		$345		$340				$136		$275		$230

				10/5/18		$423		$325		$332				24%		44%		40%

				10/12/18		$410		$320		$324

				10/19/18		$398		$315		$314

				10/26/18		$389		$315		$296

				11/2/18		$382		$320		$300

				11/9/18		$378		$335		$311

				11/16/18		$376		$345		$326

				11/21/18		$376		$350		$330

				11/30/18		$378		$353		$329

				12/7/18		$378		$355		$321

				12/14/18		$377		$355		$315

				12/21/18		$374		$340		$318

				12/28/18		$372		$340		$321

				1/4/19		$370		$340		$321

				1/11/19		$367		$345		$320

				1/18/19		$368		$345		$333

				1/25/19		$373		$350		$341

				2/1/19		$384		$360		$372

				2/8/19		$398		$370		$386

				2/15/19		$412		$375		$385

				2/22/19		$417		$370		$381

				3/1/19		$415		$365		$371

				3/8/19		$408		$355		$366

				3/15/19		$403		$350		$366

				3/22/19		$404		$352		$358

				3/29/19		$403		$355		$348

				4/5/19		$402		$355		$340

				4/12/19		$401		$347		$329

				4/19/19		$399		$343		$316

				4/26/19		$399		$335		$318

				5/3/19		$396		$340		$320

				5/10/19		$389		$345		$319

				5/17/19		$380		$340		$309

				5/24/19		$366		$335		$300

				5/31/19		$355		$325		$287

				6/7/19		$343		$318		$292

				6/14/19		$336		$320		$331

				6/21/19		$341		$340		$355

				6/28/19		$350		$350		$363

				7/3/19		$357		$352		$365

				7/12/19		$362		$345		$354

				7/19/19		$365		$330		$333

				7/26/19		$362		$325		$319

				8/2/19		$356		$326		$316

				8/9/19		$349		$330		$323

				8/16/19		$343		$330		$323

				8/23/19		$344		$335		$326

				8/30/19		$349		$338		$337

				9/6/19		$354		$340		$341

				9/13/19		$357		$345		$348

				9/20/19		$358		$340		$349

				9/27/19		$356		$335		$344

				10/4/19		$350		$333		$336

				10/11/19		$343		$330		$329

				10/18/19		$336		$333		$339

				10/25/19		$338		$342		$351

				11/1/19		$343		$348		$361

				11/8/19		$346		$350		$361

				11/15/19		$346		$350		$356

				11/22/19		$342		$350		$357

				11/27/19		$339		$350		$362

				12/6/19		$335		$350		$362

				12/13/19		$332		$350		$355

				12/20/19		$335		$355		$359

				12/27/19		$338		$355		$362

				1/3/20		$343		$360		$362

				1/10/20		$348		$372		$359

				1/17/20		$351		$380		$364

				1/24/20		$350		$392		$371

				1/31/20		$346		$405		$378

				2/7/20		$342		$427		$390

				2/14/20		$342		$443		$402

				2/21/20		$349		$468		$413

				2/28/20		$357		$480		$415

				3/6/20		$364		$482		$405

				3/13/20		$362		$480		$385

				3/20/20		$355		$460		$354

				3/27/20		$343		$400		$326

				4/3/20		$333		$365		$295

				4/10/20		$324		$355		$301

				4/17/20		$326		$365		$315

				4/24/20		$340		$375		$318

				5/1/20		$363		$387		$322

				5/8/20		$395		$395		$335

				5/15/20		$433		$410		$349

				5/22/20		$458		$427		$358

				5/29/20		$476		$438		$368

				6/5/20		$490		$455		$372

				6/12/20		$500		$455		$373

				6/19/20		$509		$450		$387

				6/26/20		$520		$468		$419

				7/2/20		$532		$470		$437

				7/10/20		$548		$490		$478

				7/17/20		$567		$535		$530

				7/24/20		$594		$575		$556

				7/31/20		$638		$615		$595

				8/7/20		$696		$660		$635

				8/14/20		$762		$720		$703

				8/21/20		$818		$790		$782

				8/28/20		$863		$875		$851

				9/4/20		$893		$965		$878

				9/11/20		$903		$985		$878

				9/18/20		$885		$1,010		$871

				9/25/20		$851		$1,020		$857

				10/2/20		$796		$1,000		$817

				10/8/20		$726		$915		$742

				10/15/20		$621		$855		$674

				10/22/20		$561		$755		$583

				10/29/20		$530		$645		$519

				11/5/20		$510		$570		$510

				11/12/20		$496		$595		$536

				11/19/20		$495		$655		$550

				11/24/20		$504		$680		$562

				12/3/20		$527		$755		$593

				12/10/20		$575		$850		$676

				12/17/20		$652		$1,025		$794

				12/22/20		$736		$1,080		$833

				12/29/20		$816		$1,105		$855

				1/7/21		$910		$1,125		$868

				1/14/21		$931		$1,075		$845

				1/21/21		$897		$990		$814

				1/28/21		$878		$1,060		$870

				2/4/21		$893		$1,080		$895

				2/11/21		$914		$1,110		$929

				2/18/21		$925		$1,170		$961

				2/25/21		$937		$1,230		$982

				3/4/21		$944		$1,260		$994

				3/11/21		$942		$1,285		$1,008

				3/18/21		$930		$1,290		$1,014

				3/25/21		$908		$1,270		$1,017

				3/31/21		$895		$1,275		$1,032

				4/8/21		$900		$1,330		$1,087

				4/15/21		$929		$1,410		$1,165

				4/22/21		$976		$1,540		$1,286

				4/29/21		$1,048		$1,625		$1,373

				5/6/21		$1,133		$1,760		$1,501

				5/13/21		$1,204		$1,865		$1,575

				5/20/21		$1,216		$1,880		$1,578

				5/27/21		$1,188		$1,895		$1,559

				6/3/21		$1,133		$1,875		$1,470

				6/10/21		$1,018		$1,800		$1,282

				6/17/21		$867		$1,375		$1,048

				6/24/21		$731		$950		$899

				7/1/21		$625		$870		$742

				7/8/21		$546		$740		$706

				7/15/21		$474		$650		$525

				7/22/21		$443		$535		$481

				7/29/21		$443		$550		$492



SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	
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SYP Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	Hem-Fir Stud #2 2x4	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	WSPF Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	

SYP Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	Hem-Fir Stud #2 2x4	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	WSPF Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	

WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	

SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	

SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	382	378	376	376	378	378	377	374	372	370	367	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	320	335	345	350	353	355	355	340	340	340	345	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	311	326	330	329	321	315	318	321	321	320	



SYP Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	382	Hem-Fir Stud #2 2x4	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	320	WSPF Composite	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	

WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	



SYP Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	361	357	352	351	356	360	362	361	362	367	374	381	386	389	393	398	401	401	396	389	384	382	381	381	381	380	379	380	382	387	392	394	391	383	376	370	370	377	383	387	390	389	387	385	386	389	393	398	403	404	403	402	400	397	394	393	400	414	428	438	439	436	429	426	429	433	441	446	441	432	418	407	407	406	402	397	389	382	377	378	382	387	389	386	382	375	373	379	391	404	414	421	422	418	411	407	410	414	417	419	420	417	414	412	411	414	422	433	445	457	463	469	474	480	483	482	477	476	478	486	497	511	526	544	559	567	568	563	550	536	525	514	500	483	465	446	441	442	442	441	439	437	432	423	410	398	389	382	378	376	376	378	378	377	374	372	370	367	Hem-Fir Stud #2 2x4	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	310	310	312	312	320	330	338	343	345	345	350	355	360	360	360	352	350	352	360	365	360	355	355	347	344	345	342	345	345	345	345	340	340	330	327	327	327	327	320	320	320	320	315	307	305	310	315	320	325	330	330	330	325	325	325	330	340	360	378	385	385	385	385	388	395	400	410	415	415	405	405	405	395	385	380	380	380	380	380	398	410	418	430	420	395	375	380	390	400	405	410	413	413	413	405	397	400	400	400	400	400	405	405	408	415	425	435	445	460	475	488	498	500	500	500	480	485	490	495	500	515	540	560	590	610	620	620	610	590	590	585	570	545	510	470	440	440	450	455	445	420	395	345	325	320	315	315	320	335	345	350	353	355	355	340	340	340	345	WSPF Composite	42377	42384	42391	42398	42405	42412	42419	42426	42433	42440	42447	42454	42461	42468	42475	42482	42489	42496	42503	42510	42517	42524	42531	42538	42545	42552	42559	42566	42573	42580	42587	42594	42601	42608	42615	42622	42629	42636	42643	42650	42657	42664	42671	42678	42685	42692	42697	42706	42713	42720	42726	42734	42741	42748	42755	42762	42769	42776	42783	42790	42797	42804	42811	42818	42825	42832	42839	42846	42853	42860	42867	42874	42881	42888	42895	42902	42909	42916	42923	42930	42937	42944	42951	42958	42965	42972	42979	42986	42993	43000	43007	43014	43021	43028	43035	43042	43049	43056	43061	43070	43077	43084	43091	43098	43105	43112	43119	43126	43133	43140	43147	43154	43161	43168	43175	43182	43189	43196	43203	43210	43217	43224	43231	43238	43245	43252	43259	43266	43273	43280	43287	43294	43301	43308	43315	43322	43329	43336	43343	43350	43357	43364	43371	43378	43385	43392	43399	43406	43413	43420	43425	43434	43441	43448	43455	43462	43469	43476	261	257	247	240	247	251	257	261	265	274	284	289	295	295	288	282	290	292	304	311	312	309	306	306	303	302	305	310	316	318	319	320	319	310	304	304	300	299	306	309	309	305	298	294	296	298	301	313	314	314	310	307	308	304	302	305	325	372	375	372	360	348	343	351	353	375	402	397	394	395	386	373	368	359	353	361	367	371	376	403	411	413	412	405	395	390	394	403	411	417	421	427	432	436	440	447	458	460	457	448	436	422	426	431	435	445	457	464	468	474	483	494	498	497	488	474	477	491	495	501	509	530	546	566	572	575	570	547	524	523	520	517	495	472	436	409	417	429	428	425	400	360	340	332	324	314	296	300	311	326	330	329	321	315	318	321	321	320	





EndUseDemand

		Description		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		US Lumber Consumption

		    US Domestic Consumption		64.92113		60.71613		51.92548		42.046001		32.994187		33.137229		33.9265		36.224947		39.326797		41.627548		44.194472		45.79313		48.10232		48.24034		48.65921		51.2229		54.44887

		    Single Family Construction		28.497772		24.867045		17.271944		9.890512		5.936102		6.200314		6.008579		7.628469		9.511778		10.157765		11.330864		12.149119		13.046909		13.458654		13.352469		14.535724		17.136543

		    Multifamily Construction		2.0933493		1.8867945		1.6295742		1.3790515		0.5298973		0.4908747		0.7051048		0.9981015		1.3780305		1.6667046		1.8300183		1.8324105		1.7022983		1.7058915		1.7822818		1.769295		1.6960597

		    Mobile Home Shipments		1.11392		0.916226		0.7191423		0.5984634		0.3505671		0.3393773		0.3395275		0.368346		0.4003967		0.4236537		0.4614906		0.527652		0.5905674		0.6140653		0.5995991		0.603115		0.6955427

		    Residential Improvements		18.334011		18.212634		17.477453		16.02199		13.812217		13.66566		14.235414		14.107731		14.645188		15.461098		16.452154		17.220304		18.577037		17.875811		18.254296		20.538576		20.954987

		    Industrial Production		13.163366		13.132723		12.934913		12.154013		10.470759		10.800612		11.116535		11.555582		11.82482		12.192922		12.052049		11.767764		11.884651		12.195026		12.241121		11.34156		11.578759

		    Nonresidential Construction		1.718708		1.7007085		1.8924454		2.0019741		1.8946447		1.6403894		1.5213405		1.5667182		1.5665828		1.725399		2.0678911		2.2958907		2.3008591		2.3908903		2.4294486		2.4346248		2.3869755

		Canadian Lumber Consumption

		    Canadian Domestic Consumption		11.347636		11.452924		11.11138		9.780716		8.413862		8.531571		7.782524		7.744307		7.308574		7.04009		7.47726		8.170759		8.807561		9.105921		8.428879		7.965492		8.529795

		    Single Family Construction		2.118306		2.2471603		2.2612562		1.7751671		1.2610235		1.3650471		1.0432333		1.1445703		1.0995128		1.053059		1.0366329		1.2230515		1.3991195		1.2622795		0.9732574		1.011353		1.093119

		    Multifamily Construction		0.4792575		0.5163846		0.5435964		0.5122986		0.3056918		0.3872533		0.443409		0.5382924		0.4840073		0.4918639		0.5835127		0.6016074		0.6903185		0.735742		0.7786814		0.8025933		0.7809048

		    Residential Improvements		3.8569163		4.1931931		4.3671399		4.1367014		4.0607257		4.0555524		3.8917352		3.7466636		3.6019487		3.4223756		3.685806		4.063446		4.2602916		4.387362		4.0186792		3.6570428		4.0974497

		    Industrial Production		4.541864		4.1205913		3.5707329		2.9652695		2.4042375		2.3029622		1.9656801		1.8810295		1.6988616		1.6605989		1.723286		1.8433665		2.0182304		2.252033		2.223079		2.0634938		2.1258952

		    Nonresidential Construction		0.3512922		0.3755953		0.3686539		0.3912789		0.3821842		0.4207553		0.4384675		0.4337508		0.4242438		0.4121926		0.4480237		0.4392872		0.4396012		0.4685039		0.4351819		0.4310085		0.432426

				2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Domestic Residential Repair & Remodel (R&R)		22		22		22		20		18		18		18		18		18		19		20		21		23		22		22		24		25		- 0		- 0		- 0		- 0

		Domestic Industrial/Commercial		20		19		19		18		15		15		15		15		16		16		16		16		17		17		17		16		17		- 0		- 0		- 0		- 0

		Domestic Residential New Home Construction		34		30		22		14		8		9		9		11		13		14		15		16		18		18		19		19		19		- 0		- 0		- 0		- 0

		Offshore Exports		3		3		3		3		4		5		8		7		8		7		7		6		6		6		5		4		4		- 0		- 0		- 0		- 0

		US Housing Starts - Millions of Units (Right Axis)		2.1		1.8		1.3		0.9		0.6		0.6		0.6		0.8		0.9		1.0		1.1		1.2		1.2		1.2		1.3		1.4		1.4		1.4		1.3		1.4		1.6

																																				(2.3)

																								Per MLA		55		58		60		62		65

																								Per Above		6		6		6		5		4

																								Difference		48.16		51.44		54.04		57.05		61.00

																												68.97		72.19		76.49		80.44



Domestic Residential Repair 	&	 Remodel (R	&	R)	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	22.190927299999998	22.405827100000003	21.844592900000002	20.158691399999999	17.872942699999999	17.721212399999999	18.127149200000002	17.854394599999999	18.247136699999999	18.883473599999999	20.13796	21.283749999999998	22.837328599999999	22.263172999999998	22.272975200000001	24.195618799999998	25.052436700000001	Domestic Industrial/Commercial	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	19.775230199999999	19.329618100000001	18.766745200000003	17.512535499999998	15.151825399999998	15.164718899999999	15.042023100000002	15.4370805	15.514508200000002	15.9911125	16.291249799999999	16.346308400000002	16.643341700000001	17.3064532	17.328830499999999	16.2706871	16.524055699999998	Domestic Residential New Home Construction	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	34.302604800000005	30.433610399999999	22.425513100000003	14.155492600000001	8.3832816999999995	8.7828663999999979	8.5398536000000007	10.6777792	12.873725299999998	13.793046199999999	15.242518500000001	16.3338404	17.534652399999988	18.156938400000001	19.442651000000005	19.442651000000005	19.442651000000005	Offshore Exports	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2.7284847999999999	2.9947349999999999	3.2649047000000002	3.2932853999999998	3.8214790999999999	5.4918990000000001	7.6577710000000003	7.4653009999999904	7.9574049999999996	7.4491500000000004	6.8035199999999998	6.4243800000000002	6.3097299999999903	5.9716300000000002	4.9688100000000004	3.9656494000000002	3.9656494000000002	









Housing

																																						2015																								2016																								2017																								2018																								2019																								2020																								2021

																																						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		June

						Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec						Single-Family		0.7		0.6		0.6		0.7		0.7		0.7		0.8		0.7		0.7		0.7		0.8		0.8		0.8		0.8		0.8		0.8		0.7		0.8		0.8		0.7		0.8		0.9		0.8		0.8		0.8		0.9		0.8		0.8		0.8		0.9		0.8		0.9		0.8		0.9		1.0		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.8		0.8		1.0		0.8		0.8		0.9		0.8		0.9		0.9		0.9		0.9		0.9		0.9		1.1		1.0		1.0		0.9		0.7		0.7		0.9		1.0		1.0		1.1		1.2		1.2		1.3		1.1		1.1		1.3		1.1		1.1		1.2

						2015		1,092		888		962		1,191		1,081		1,199		1,138		1,132		1,215		1,062		1,169		1,157						Multi-Family		0.4		0.3		0.3		0.5		0.4		0.5		0.4		0.4		0.5		0.4		0.4		0.4		0.3		0.4		0.4		0.4		0.4		0.4		0.5		0.4		0.3		0.5		0.3		0.5		0.4		0.4		0.4		0.3		0.3		0.4		0.4		0.3		0.3		0.4		0.3		0.4		0.5		0.4		0.4		0.4		0.4		0.3		0.3		0.4		0.4		0.3		0.4		0.3		0.3		0.4		0.4		0.4		0.5		0.4		0.3		0.5		0.4		0.4		0.4		0.5		0.6		0.5		0.4		0.3		0.3		0.4		0.5		0.4		0.3		0.4		0.4		0.3		0.5		0.4		0.5		0.5		0.5		0.5

						2016		1,114		1,208		1,115		1,160		1,131		1,191		1,232		1,159		1,063		1,325		1,150		1,287

						2017		1,221		1,292		1,179		1,152		1,124		1,232		1,196		1,167		1,163		1,261		1,299		1,219

						2018		1,335		1,295		1,332		1,267		1,332		1,180		1,184		1,279		1,236		1,211		1,202		1,142																																																																																																																																1617		1567		1276		891				1.273		1.497		1.376		1.448		1.514		1.551		1.661		1.625		1.447		1.725		1.514		1.546		1.643

						2019		1,291		1,149		1,199		1,270		1,264		1,233		1,204		1,375		1,266		1,340		1,381		1,601																																																																																																																																989		1034		871		650				0.903		0.995		1.023		1.105		1.162		1.182		1.315		1.143		1.069		1.255		1.061		1.091		1.16

						2020		1,619		1,564		1,216		NA		NA		NA		NA		NA		NA		NA		NA		NA																																																																																																																																628		533		405		241

																																																																																																																																																														0.989		1.034		0.871		0.65

						Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec																																																																																																																																0.628		0.533		0.405		0.241

						2015		707		586		627		739		705		698		756		735		745		709		776		769

						2016		765		839		756		770		737		765		775		721		780		871		825		822

						2017		801		881		825		826		793		855		843		874		836		884		951		854

						2018		883		906		889		892		937		854		860		889		880		865		804		814

						2019		966		792		833		862		814		864		871		909		902		914		940		1,057

						2020		992		1,037		856		NA		NA		NA		NA		NA		NA		NA		NA		NA

						Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

						2015		385		302		335		452		376		501		382		397		470		353		393		388

						2016		349		369		359		390		394		426		457		438		283		454		325		465

						2017		420		411		354		326		331		377		353		293		327		377		348		365

						2018		452		389		443		375		395		326		324		390		356		346		398		328

						2019		325		357		366		408		450		369		333		466		364		426		441		544

						2020		627		527		360



																																																																																																																																																								Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

																																																																																																																																																								2019		1,272		1,137		1,203		1,267		1,268		1,235		1,212		1,377		1,274		1,340		1,371		1,587

																																																																																																																																																								2020		1,617		1,567		1,269		934		1,038		1,265		1,492		1,416		NA		NA		NA		NA



																																																																																																																																																								Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

																																																																																																																																																								2019		953		785		840		864		821		865		875		911		906		911		933		1,047

																																																																																																																																																								2020		989		1,034		880		679		728		891		981		1,021		NA		NA		NA		NA



																																																																																																																																																								Year		Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec

																																																																																																																																																								2019		319		352		363		403		447		370		337		466		368		429		438		540

																																																																																																																																																								2020		628		533		389		255		310		374		511		395		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!



Single-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	2016	2017	2018	2019	2020	0.76500000000000001	0.83899999999999997	0.75600000000000001	0.77	0.73699999999999999	0.76500000000000001	0.77500000000000002	0.72099999999999997	0.78	0.871	0.82499999999999996	0.82199999999999995	0.80100000000000005	0.88100000000000001	0.82499999999999996	0.82599999999999996	0.79300000000000004	0.85499999999999998	0.84299999999999997	0.874	0.83599999999999997	0.88400000000000001	0.95099999999999996	0.85399999999999998	0.88300000000000001	0.90600000000000003	0.88900000000000001	0.89200000000000002	0.93700000000000006	0.85399999999999998	0.86	0.88900000000000001	0.88	0.86499999999999999	0.80400000000000005	0.81399999999999995	0.96599999999999997	0.79200000000000004	0.83299999999999996	0.86199999999999999	0.81399999999999995	0.86399999999999999	0.871	0.90900000000000003	0.90200000000000002	0.91400000000000003	0.94	1.0569999999999999	0.98899999999999999	1.034	0.88	Multi-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	2016	2017	2018	2019	2020	0.34899999999999998	0.36899999999999999	0.35899999999999999	0.39	0.39400000000000002	0.42599999999999999	0.45700000000000002	0.438	0.28299999999999997	0.45400000000000001	0.32500000000000001	0.46500000000000002	0.42	0.41099999999999998	0.35399999999999998	0.32600000000000001	0.33100000000000002	0.377	0.35299999999999998	0.29299999999999998	0.32700000000000001	0.377	0.34799999999999998	0.36499999999999999	0.45200000000000001	0.38900000000000001	0.443	0.375	0.39500000000000002	0.32600000000000001	0.32400000000000001	0.39	0.35599999999999998	0.34599999999999997	0.39800000000000002	0.32800000000000001	0.32500000000000001	0.35699999999999998	0.36599999999999999	0.40799999999999997	0.45	0.36899999999999999	0.33300000000000002	0.46600000000000003	0.36399999999999999	0.42599999999999999	0.441	0.54400000000000004	0.628	0.53300000000000003	0.38900000000000001	







Single-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	June	2016	2017	2018	2019	2020	2021	0.76500000000000001	0.83899999999999997	0.75600000000000001	0.77	0.73699999999999999	0.76500000000000001	0.77500000000000002	0.72099999999999997	0.78	0.871	0.82499999999999996	0.82199999999999995	0.80100000000000005	0.88100000000000001	0.82499999999999996	0.82599999999999996	0.79300000000000004	0.85499999999999998	0.84299999999999997	0.874	0.83599999999999997	0.88400000000000001	0.95099999999999996	0.85399999999999998	0.88300000000000001	0.90600000000000003	0.88900000000000001	0.89200000000000002	0.93700000000000006	0.85399999999999998	0.86	0.88900000000000001	0.88	0.86499999999999999	0.80400000000000005	0.81399999999999995	0.96599999999999997	0.79200000000000004	0.83299999999999996	0.86199999999999999	0.81399999999999995	0.86399999999999999	0.871	0.90900000000000003	0.90200000000000002	0.91400000000000003	0.94	1.0569999999999999	0.98899999999999999	1.034	0.88	0.67900000000000005	0.72799999999999998	0.90300000000000002	0.995	1.0229999999999999	1.105	1.1619999999999999	1.1819999999999999	1.3149999999999999	1.143	1.069	1.2549999999999999	1.0609999999999999	1.091	1.1599999999999999	Multi-Family	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	June	2016	2017	2018	2019	2020	2021	0.34899999999999998	0.36899999999999999	0.35899999999999999	0.39	0.39400000000000002	0.42599999999999999	0.45700000000000002	0.438	0.28299999999999997	0.45400000000000001	0.32500000000000001	0.46500000000000002	0.42	0.41099999999999998	0.35399999999999998	0.32600000000000001	0.33100000000000002	0.377	0.35299999999999998	0.29299999999999998	0.32700000000000001	0.377	0.34799999999999998	0.36499999999999999	0.45200000000000001	0.38900000000000001	0.443	0.375	0.39500000000000002	0.32600000000000001	0.32400000000000001	0.39	0.35599999999999998	0.34599999999999997	0.39800000000000002	0.32800000000000001	0.32500000000000001	0.35699999999999998	0.36599999999999999	0.40799999999999997	0.45	0.36899999999999999	0.33300000000000002	0.46600000000000003	0.36399999999999999	0.42599999999999999	0.441	0.54400000000000004	0.628	0.53300000000000003	0.38900000000000001	0.255	0.31	0.36999999999999988	0.50200000000000011	0.35299999999999998	0.34299999999999997	0.35200000000000009	0.36899999999999999	0.34600000000000009	0.48199999999999998	0.37800000000000011	0.4700000000000002	0.45300000000000007	0.45500000000000007	0.4830000000000001	









HousingAgeRR

						1993		1995		1997		1999		2001		2003		2005		2007		2009		2011		2013		2015		2017		2019
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1993	1995	1997	1999	2001	2003	2005	2007	2009	2011	2013	2015	2017	27	27	29	29	30	31	31	32	34	35	37	39	40	





1993	1995	1997	1999	2001	2003	2005	2007	2009	2011	2013	2015	2017	2019	27	27	29	29	30	31	31	32	34	35	37	39	40	42	







Supply

																						Y/Y Variance

				Region				2017		2018		2019		2020		2021		(1)				'18 vs. '17		'19 vs. '18		'20 vs. '19								LTM				4M 2021		4 M 2020				2020



				South				18.3		18.8		19.4		20.8		20.8						3%		3%		7%		11%		3%				20.8				7.0		6.9				20.8

				West				13.9		14.4		14.3		14.3		14.8						4%		-1%		0%								14.8				5.1		4.6				14.3

				Other				1.6		1.6		1.5		1.6		1.6						3%		-6%		4%								1.6				0.6		0.5				1.6

				USA				33.8		34.9		35.2		36.7		37.2						3%		1%		4%



				Rest of Canada				15.4		14.9		14.3		14.1		14.6						-3%		-4%		-1%		-8%						14.6				5.1		4.6				14.1

				BC				13.0		12.4		9.7		8.9		9.6						-4%		-22%		-8%		-23%						9.6				3.4		2.7				8.9

				Canada				28.3		27.3		24.0		23.1		24.2						-4%		-12%		-4%



				North America				62.1		62.2		59.2		59.7		61.4						0%		-5%		1%								- 0				- 0		- 0				- 0

				Offshore Imports				1.2		1.5		1.5		2.1		2.3						29%		-1%		40%								2.3				0.8		0.6				2.1

																																						w





Capex

				Capital Spending Profile

						2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018E-2022E				Q1 2015		Q2 2015		Q3 2015		Total

				Capital Expenditures

				PPE		$   73.4		$   20.8		$   10.7		$   16.1		$   39.8		$   33.0		$   48.9		$   93.8		$   50.4		$   88.3		$   150.0				$21.58		$30.54		$21.60		$73.72

				Roads		$   17.5		$   6.8		$   16.3		$   20.0		$   20.7		$   18.7		$   26.6		$   26.1		$   24.6								$5.14		$7.77		$8.02		$20.92

				Timbers & Other						$   15.2		$   0.1		$   0.3		$   16.5		$   2.8		$   1.5		$   1.7								$0.84		$0.30		$0.24		$1.38

				Total		$   90.9		$   27.6		$   42.2		$   36.2		$   60.8		$   68.2		$   78.3		$   121.5		$   76.7		$   88.3		$   150.0				$27.6		$38.6		$29.9		$96.0

																										$   20.0

				Depreciation, Depletion & Amortization

				PPE		$   21.4		$   24.8		$   27.5		$   27.3		$   28.7		$   39.2		$   55.2		$   71.5		$   76.1		$   112.7		$   130.0				$16.52		$18.13		$18.37		$53.01

				Other		$   14.6		$   13.3		$   18.5		$   24.3		$   23.6		$   23.1		$   28.9		$   37.5		$   34.9								$7.94		$8.91		$9.99		$26.84

				Total		$   36.0		$   38.2		$   46.0		$   51.6		$   52.4		$   62.3		$   84.1		$   109.0		$   111.0		$   112.7		$   130.0				$24.5		$27.0		$28.4		$79.9

						91787.283048		24200		42792.727		36211.72932		62463.739		69948.974		76749.35101		123742.044846		75608.09878

						$   1		$   (3)		$   1		$   (0)		$   2		$   2		$   (2)		$   2		$   (1)

						2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021E		2022E

				Capital Expenditures - Maintenance (Includes Woodlands Roads)		$   20		$   7		$   23		$   26		$   34		$   40		$   52		$   50		$   54		$   57		$   60		$   46		$   32		$   45		$   45

				Capital Expenditures - Discretionary		$   72		$   17		$   20		$   10		$   29		$   30		$   25		$   74		$   21		$   32		$   79		$   135		$   78		$   105		$   135

				Capital Expenditures - Total		$   92		$   24		$   43		$   36		$   62		$   70		$   77		$   124		$   76		$   89		$   139		$   181		$   110		$   150		$   180

				Depreciation, Depletion & Amortization		$   36		$   38		$   46		$   52		$   52		$   62		$   84		$   109		$   111		$   113		116.321		124.732		115.53





						Capex - Maintenance		Capex - Discretionary		Depreciation, Depletion & Amortization		Depreciation, Depletion & Amortization

						$   20		$   72		$   92

				2008								$   36		$   36



						$   7		$   17		$   24

				2009								$   38		$   38





				2010		$   23		$   20		$   43





				2011





				2012





				2013





				2014





				2015





				2016





				2017E





				2018E-2022E



Capex - Maintenance	 2008 	 2009 	19.624004708000001	7.3330000000000002	Capex - Discretionary	 2008 	 2009 	72.163278340000005	16.867000000000001	Depreciation, Depletion 	&	 Amortization	 2008 	 2009 	91.787283048000006	24.200000000000003	Depreciation, Depletion 	&	 Amortization	 2008 	 2009 	35.974000000000004	38.177999999999997	 2008 	 2009 	35.974000000000004	38.177999999999997	Capital Expenditures - Maintenance (Includes Woodlands Roads)	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021E	2022E	19.624004708000001	7.3330000000000002	22.788	26.47500848	33.613739000000002	39.734974000000001	51.572351009999998	49.881987845999994	54.154443223333338	56.918135999999997	60.108406708970001	46.129616707197997	32.286402211612	45	45	Capital Expenditures - Discretionary	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021E	2022E	72.163278340000005	16.867000000000001	20.004726999999999	9.7367208400000003	28.85	30.213999999999999	25.177	73.860057000000012	21.453655556666664	31.632395600000002	78.655030741716047	135.040299583864	78.095918657720006	105	135	Depreciation, Depletion 	&	 Amortization	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	35.974000000000004	38.177999999999997	45.996000000000002	51.554000000000002	52.393000000000001	62.267000000000003	84.1	108.97	110.98699999999999	112.688	116.321	124.732	115.53	







DebtMaturity

				Debt Profile

						Drawings and L/C's												Series

				2015		$0												A		B		C		D		E		F		G

				2016		$0

				2017		$0.00				US$		0.7952286282

				2018		$0

				2019		$0

				2020		$0

				2021		$6.81				$5								$1.5		$3.9

				2022		$7				$5								$1.5		$3.9

				2023		$7				$5								$1.5		$3.9

				2024		$42				$33												$33.3

				2025		$42				$33												$33.3

				2026		$42				$33												$33.3

				2027		$35				$28														$15.2		$12.7

				2028		$77				$61														$15.2		$12.7		$16.7		$16.7

				2029		$77				$61														$15.2		$12.7		$16.7		$16.7

				2030		$42				$33																		$16.7		$16.7































&A		&F


2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	6.810620000000001	6.810620000000001	6.810620000000001	41.916247500000004	41.916247500000004	41.916247500000004	35.104370000000003	77.021034990000004	77.021034990000004	41.916664990000001	





NDICLongTerm

								2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

								29%		28%		30%		20%		24%		21%		24%		38%		27%		12%		6%		21%		-8%		-22%



2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.29199999999999998	0.28199999999999997	0.29702922196221954	0.20419059254734268	0.242000314464141	0.21460926148690579	0.24099999999999999	0.38410285022296159	0.26904493327560031	0.12254901960784315	6.1494956112882852E-2	0.21296747051168641	-7.5066213957466751E-2	-0.217	







MarginsCompetitors

								2019								2020								2021

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

						Resolute		$   - 0		$   (36)		$   (28)		$   3		$   (30)		$   13		$   295		$   264		$   515

						Canfor		$   33		$   (7)		$   (2)		$   (28)		$   31		$   71		$   322		$   268		$   552

						Rayonier Advanced		$   (27)		$   (104)		$   (30)		$   9		$   (9)		$   (5)		$   268		$   311		$   554

						Weyerhaeuser		$   55		$   46		$   52		$   87		$   47		$   102		$   398		$   274		$   567

						Interfor		$   27		$   19		$   25		$   58		$   26		$   71		$   359		$   308		$   589

						West Fraser		$   (24)		$   2		$   15		$   44		$   22		$   58		$   328		$   282		$   596

						PotlatchDeltic		$   40		$   (10)		$   26		$   63		$   9		$   62		$   374		$   334		$   616

						High		$   55		$   46		$   52		$   87		$   47		$   102		$   398		$   334		$   616

						Low		$   (27)		$   (104)		$   (30)		$   (28)		$   (30)		$   (5)		$   268		$   264		$   515

								2019								2020								2021

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1

						Interfor		$   27		$   19		$   25		$   58		$   26		$   71		$   359		$   308		$   589

						High		$   55		$   46		$   52		$   87		$   47		$   102		$   398		$   334		$   616

						Low		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   268		$   264		$   515

						Low		$   (27)		$   (104)		$   (30)		$   (28)		$   (30)		$   - 0		$   - 0		$   - 0		$   - 0

																																												Q1 2019												Q2 2019												Q3 2019

																																										Resolute		RYAM		Weyco		Potlatch						Resolute		RYAM		Weyco		Potlatch						Resolute		RYAM		Weyco		Potlatch

																																								EBITDA		$   - 0		$   (3)		$   47		$   7				EBITDA		$   (13)		$   (14)		$   44		$   (2)				EBITDA		$   (9)		$   (3)		$   49		$   6

																																								Shipments		428		147		1,133		238				Shipments		484		180		1,274		273				Shipments		429		134		1,253		299

																																								EBITDA/Mbf		$   - 0		$   (20)		$   41		$   30				EBITDA/Mbf		$   (27)		$   (78)		$   35		$   (7)				EBITDA/Mbf		$   (21)		$   (22)		$   39		$   20

																																								FX		0.752		0.752		0.752		0.752				FX		0.748		0.748		0.748		0.748				FX		0.757		0.757		0.757		0.757

																																										$   - 0		$   (27)		$   55		$   40						$   (36)		$   (104)		$   46		$   (10)						$   (28)		$   (30)		$   52		$   26



High	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2019	2020	2021	55.151368049426296	46.19701936831035	51.635754189944137	86.945971994908106	47.417029020986107	101.53080869999545	397.64629542606593	334.29950847657159	615.84911852963035	Low	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2019	2020	2021	0	0	0	0	0	0	268.26214726631446	264.4383109153672	514.65381589299591	Low	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2019	2020	2021	-27.132653061224488	-104.03662089055348	-29.56119402985075	-27.641408751334051	-30.460563723499305	0	0	0	0	Interfor	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	2019	2020	2021	26.721311475409831	18.975903614457831	24.669603524229075	57.911392405063296	26.229508196721316	70.841213202497784	358.57380450249769	307.80966325036604	588.73873873873868	
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MULTI-YEAR STRATEGIC CAPEX PLAN

Canter Lines Continuous Kilns
Adams Lake, British Columbia 

Eatonton, Georgia

Molalla, Oregon

Monticello, Arkansas

Mill rebuilds, machine center upgrades, debottlenecking & optimization projects
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Depreciation, Depletion & Amortization

CAPITAL SPENDING PROFILE

HISTORICAL CAPITAL EXPENDITURES & OUTLOOK ($MM)

Strategic investments resulting in a well-capitalized, high-margin sawmill portfolio



TOP TIER LUMBER MARGINS & 
RETURNS
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TOP TIER LUMBER MARGINS

Top tier margin performance across all market conditions

PEER GROUP HIGH/LOW RANGE

LUMBER SEGMENT ADJ. EBITDA MARGINS ($/MBF) (1)

(1) Based on public filings; reflects lumber segment results only; reported figures adjusted to reflect duties paid and FX for US$ companies. Peers 
include West Fraser, Canfor North America, Resolute, Rayonier Advanced Materials, PotlatchDeltic and Weyerhaeuser.  
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TOP TIER RETURN ON CAPITAL

Strategic capex plan and other capital deployment are having an impact

EBIT RETURN ON CAPITAL EMPLOYED (%) (1)

(1) Based on public filings; peers include West Fraser and Canfor.
(2) Reflects YTD through Q3-2021.
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BALANCED CAPITAL ALLOCATION WITH 
SIGNIFICANT FINANCIAL FLEXIBILITY 
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Capex M&A Share Buy-Backs Special Dividend

BALANCED CAPITAL ALLOCATION
Disciplined, multi-faceted approach to capital allocation depending on the circumstances

HISTORICAL CAPITAL DEPLOYMENT ($MM) (1)

(1) M&A in 2020 includes acquisition of wood cutting right tenures in BC.
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RECENT CAPITAL ALLOCATION

Internal Growth 
Multi-year strategic capital 

program; total capex spend of 
approx. $178 MM in 2021 and $225-

275 MM/year in 2022-2023

External Growth 
Disciplined lumber-focused M&A;

WestRock in Q1-2021, Georgia-
Pacific in Q3-2021; EACOM expected 

to close in Q1-2022

Opportunistic Buybacks 
NCIB authorized for up to 10% of 

float; repurchased full 10% 
authorization @ ~$27/share or 1.03x 

book value through the end of Sep’21; 
NCIB renewed for 10% in Nov’21

Special Dividend
$2/share special dividend paid on 

June 28’21; Announced on May 
12’21, paid to shareholders of record 

on May 28’21

Balanced approach to recent capital deployment initiatives 
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CAPITAL STRUCTURE

Cash $539

Debt $376

Net Debt (Cash) $(163)

Book Equity $1,636

Invested Capital $1,473

NET DEBT/INVESTED CAPITAL (%) (11)%

Available Liquidity (1) $1,013

CAPITAL STRUCTURE 
AS OF DEC 31, 2021 ($MM)

DEBT MATURITY SCHEDULE
AS OF DEC 31, 2021 ($MM)

Prudential Notes (4.08%)

(1) Amount available under $500MM revolving credit line, plus cash on hand.
(2) As at December 31 each year.

HISTORICAL NET DEBT/INVESTED CAPITAL RATIO (2)

Significant financial flexibility to consider a variety of capital deployment options
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WESTROCK ACQUISITION 

APPROX. LOG PROCUREMENT AREAS

Approx. 80 Mile Log 
Procurement Radius

Logical tuck-in acquisition with operational and capital investment upside

• Acquisition of WestRock’s sawmill in 
Summerville, South Carolina closed 
on March 12, 2021.  

• Cash consideration of US$59 MM, 
included log and lumber inventories.  

• Mill produced 125 MMbf in 2020.  
• New permit received in 2020 

allowing for an increase in 
production of up to 200 MMbf/year. 

• Strategic capital investment 
announced in August 2021 to 
significantly increase production.     

• Significant log sort optimization and 
procurement synergies with existing 
mills (Meldrim/Georgetown).

• Long-term residuals off-take 
agreement with WestRock’s
Charleston, SC paper mill.
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• Acquisition of four high-quality US sawmills from Georgia-Pacific, closed on July 9, 2021
• 720 MMbf of production capacity; 23% increase to Interfor’s current platform

• Immediately accretive; three operating mills generating significant cash flows
• DeQuincy, LA mill (curtailed by Georgia-Pacific in May 2020 during COVID) restarted Q1-2022

• Highly complementary to existing operations: 
• Regional operating synergies and economies of scale

• Cash purchase price of US$372 MM, including working capital

Interfor existing mills

GP mills acquired 

US NORTHWEST US SOUTH

DeQuincy
200 MMbf

Bay Springs 
140 MMbf

Fayette 
160 MMbf

Philomath 
220 MMbf

GEORGIA-PACIFIC ACQUISITION
23% increase to Interfor’s capacity at an attractive valuation
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EACOM - TRANSACTION HIGHLIGHTS
Consistent with growth-focused strategy as a pure-play lumber producer

Attractive fibre fundamentals, with very competitive log costs

Increases total lumber production and capacity by one billion board feet or 25% 

New platform for future growth opportunities in eastern Canada/US, with well established, 
knowledgeable and local operating team and infrastructure

Adds lumber-adjacent products, with the addition of an I-Joist plant and a value-added remanufacturing plant 

Steady residuals off-take through long-term business relationships with well-capitalized pulp producers

Builds upon already geographically diverse operations, adding significant scale in a new region

Complements existing products, customer base and geographic mix with highly sought-after 
SPF offerings; establishes Interfor as the only producer with a presence in all key fibre regions 

Attractive valuation based on mid-cycle earnings, with 
significant near-term synergies
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EACOM - TRANSACTION TERMS
Item Description

Transaction • Announced on November 23, 2021
• Acquisition of 100% of the equity interests of EACOM Timber Corporation  

Key Facilities 
• 7 sawmills (5 in Ontario, 2 in Quebec), total of 985 MMbf / year of SPF capacity
• 1 I-Joist plant, producing solid-sawn flange I-Joists 
• 1 value-added remanufacturing plant

Consideration

• Cash purchase price of C$490 MM:
• Includes C$120 MM of net working capital

• Plus the assumption of all countervailing (“CV”) and anti-dumping (“AD”) duty 
deposits at closing, for consideration equal to 55% of the total on an after-tax 
basis  

• As of Sept 30, 2021, EACOM had paid cumulative CV and AD duties of 
US$150 MM and had an effective tax rate of approximately 26%

Conditions
• Customary conditions and regulatory approvals, including: 

• Competition/anti-trust filings
• Provincial fibre supply agreement transfers

Estimated Closing • Q1-2022
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EACOM - TRANSFORMATIVE GROWTH 
• Transformative deal that grows Interfor's lumber capacity by 25%, builds on its geographic 

diversification and expands its offering of spruce-pine-fir (SPF) lumber
• SPF lumber is becoming increasingly scarce in North America given ongoing declines in 

British Columbia’s fibre base and SPF is expected to become relatively more valuable 
within the broader lumber market mix in the years ahead  

• Adds an attractive I-Joist product offering to service the strong new home construction 
market, as well as a sizeable value-added lumber remanufacturing facility

• Provides a new regional platform with additional opportunities to continue with disciplined 
lumber-focused growth

BC Interior
19% BC 

Coast
4%

US Northwest
20%

US South
57%

CURRENT 
3.9 BBF

BC Interior
15%

BC Coast
3%

Eastern 
Canada

20%

US Northwest
16%

US South 
46%

PROFORMA 
4.9 BBF

INTERFOR LUMBER  
PRODUCTION CAPACITY

(BBF & %)
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EACOM TIMBER:
• 7 sawmills - 985 MMbf / yr of SPF
• 1 I-Joist plant - 70 MLFT / yr
• 1 reman plant - 60 MMbf / yr
• Rights to access approximately 

3.6 million m3 of fibre supply / yr
• Office in Montreal 

Interfor Facilities 

EACOM Facilities 

EACOM - REGIONAL DIVERSIFICATION

INTERFOR & EACOM OPERATIONS

• Interfor to become a truly North American lumber producer, with operations in all the key 
fibre regions on the continent, further diversifying and de-risking the operating platform 
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EACOM - ATTRACTIVE FIBRE FUNDAMENTALS 
• EACOM’s log costs are very attractive, second only to the US South  
• Residuals – stable pricing, long-standing business relationships with well capitalized pulp 

producers and no significant exposure to newsprint manufacturers   
• Responsible forest management through international certification, including the Forest 

Stewardship Council® (FSC®) and the Sustainable Forestry Initiative® (SFI®) 

2020 NET LOG COSTS BY REGION (1) 

(US$/MBF LUMBER BASIS )

 $-

 $50

 $100

 $150

 $200

 $250

Interfor US South EACOM Interfor BC Interior Interfor US Northwest

(1) Net log costs reflect the costs of logs, less residual and by-product revenues (bark, chips, shavings, sawdust, etc.)
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EACOM – ATTRACTIVE MARKET EXPANSION
• Complementary geographic destinations with Interfor:   

• EACOM’s facilities are very well positioned to service Greater Toronto, the fourth 
largest metropolitan area in North America, as well as other key Great Lakes markets      

• Approx. 40% of EACOM’s shipments remains in Canada and are not subject to duties
• I-Joists are not subject to duties  

• Complementary customer mix (expands exposure to key segments, such as home centres) 

INTERFOR 2020 SHIPMENTS (%) EACOM 2020 SHIPMENTS (%)

18%

33%

>10%5-10%2-4%>1%

12%
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EACOM - OPERATIONS OVERVIEW 

MATAGAMI, QC

ELK LAKE, ON

SULLIVAN REMAN, QC

SAULT STE. MARIE I-
JOIST, ON

NAIRN, ON

GOGAMA, ON

TIMMINS, ON

EAR FALLS, ON

VAL D’OR, QC

• 7 sawmills (5 in Ontario, 2 in Quebec), with total SPF lumber capacity of 985 MMbf / year
• 1 I-Joist plant, producing branded and private-label solid-sawn flange I-Joists 
• 1 lumber reman plant producing components for bedframes and furring strips
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General & 
Admin

Sales & 
Logistics

Operational 
Excellence

% Change
Item 2018 2019 2020 2021 (1) Mid-Cycle (2) 2018-21

Lumber Production (MMbf) 885 919 930  949  960        7%

I-Joist Production (MLft) 48   55   67    68    70          41%

EBITDA (C$MM) $75 $8 $151 $475 $90 nm

• Purchase price of C$490 MM represents:
• Pre-synergy mid-cycle EBITDA multiple of 5.4x
• Post-synergy mid-cycle EBITDA multiple of 4.3x
• Lumber capacity multiple of C$497/Mbf or US$398/Mbf

• Synergies estimated at C$25 MM/year:
• Operations, sales, logistics and administration
• Expected to be fully achieved within two years, with no capital requirements

EACOM - FINANCIAL SUMMARY & VALUE 

(1) 2021 reflects the last twelve months ended September 30, 2021.
(2) Interfor estimated EACOM’s mid-cycle EBITDA taking into account mid-cycle lumber prices, normalization of operating schedules post-COVID and the 

full-year impact of production ramp-ups at both the lumber mills and the I-Joist plant.  

OPERATING & FINANCIAL SNAPSHOT ANNUAL SYNERGIES ESTIMATE

C$25 MM


CAP

								Actual				Proforma		(1)

				C$MM				Sept'21				Sept'21										Apple



				Cash				$509				- 0										$566

				Debt				$375				$432

				Net Debt (Cash)				($134)				$432



				Book Equity				$1,561				$1,561										$0

				Invested Capital				$1,427				$1,994



				Net Debt / Invested Capital 				-9%				22%



				Available Liquidity (2)				$836				$270										$567







Sheet5

										Interfor US South		EACOM		Interfor BC Interior		Interfor US Northwest				US South		EACOM		BC Interior		US Northwest

										$   136		$   160		$   221		$   227				$   144		$   221		$   221		$   227

										US South		EACOM		BC Interior		US Northwest

								C$		$   144		$   277		$   460		$   260

										1		0.7990692209		0.7990692209		1

										$   144		$   221		$   368		$   260





Interfor US South	EACOM	Interfor BC Interior	Interfor US Northwest	135.80838346015099	159.94313020097951	220.65652265207197	226.86767140997301	







Capacity



				Division		Capacity



				Acorn 		140

				Hammond		- 0

				Coast		140				3%



				Adams Lake 		360

				Castlegar		220

				Grand Forks 		170

				Interior		750				15%



				Port Angeles 		200

				Molalla 		190

				Longview		160

				Philomath		220

				Northwest		770				16%



				Baxley 		180

				Eatonton		110

				Swainsboro 		160

				Thomaston 		150

				Perry		200

				Preston 		240

				Georgetown		160

				Meldrim		200

				Monticello		185

				Summerville		130

				Fayette		160

				Bay Springs		140

				DeQuincy		200

				South		2,215				46%



				Ear Falls		165

				Matagami		110

				Valdor		145

				Elk Lake		150

				Cogam		110

				Nairn		145

				Timmins		160

				South		985				20%



				Total		4,860												3,875		25%

				SSM		60

				Sullivan		65





Multiples

																														Liquidity

						2018		2019		2020		LTM Sept 30						Q4 2020		YTD Q3 2021										Septeber 30, 2020		$   836

						$74,755		$7,534		$150,810		$   475,190						$   60,625,877		$   414,563,690

																														Acquisition Cost		$   (566)



																														Liquidity		$   270

								Pre Synergy		Post Synergy

						Price		$   490,000		$   490,000

						EBITDA		$   90,000		$   90,000

						Synergies		$   - 0		$   25,000

						Total		$   90,000		$   115,000

						Multipel		5.4		4.3

						Duties		$   150,000

						FX		0.8

								$   187,500

						Tax		26%

								$   138,750

						Factor		55%

								$   76,313

						Revised Price		$   566,313		$   566,313

						Multipel		6.3		4.9

						Capacity Multiple		497

						FX		0.8

								398





Financials





CAP (2)

																						% Change

				Item				2018		2019		2020		2021		(1)		Mid-Cycle		(2)		2018-21				Oct		Nov		Dec		YTD Sep



				Lumber Production (MMbf)				885		919		930		949				960				7%				80		81		67		721								64		7%



				I-Joist Production (MLft)				48		55		67		68				70				41%				6		6		6		50								20		41%



				EBITDA (C$MM)				$75		$8		$151		$475				$90				nm







Synergies

						General & Admin		25%		$   10,000,000

						Sales & Logistics		10%		$   4,034,700

						Operations		65%		$   26,635,890

										$   40,670,590





















General 	&	 Admin	Sales 	&	 Logistics	Operations	0.24587792098233344	9.9204364778742074E-2	0.65491771423892453	





General 	&	 Admin	Sales 	&	 Logistics	Operations	0.24587792098233344	9.9204364778742074E-2	0.65491771423892453	



Shipments

		Table EACOM Sawmills   External  Sales ONLY

								2018				2019				2020

				Grade		Region of ship-to		FBM		%		FBM				FBM

		Canada		Select		Manitoba		26,068		0.4%		50,764		0.8%		148,176		1.6%

						Ontario		6,431,133		99.5%		6,209,649		98.5%		8,875,334		98.0%

						Quebec		4,434		0.1%		42,880		0.7%		35,021		0.4%												Alberta		2,215,640

						Result		6,461,635		100.0%		6,303,292		100.0%		9,058,532		100.0%												British Columbia		338,688

				Premium		Alberta		2,119,936		2.6%		1,789,984		2.0%		2,215,640		2.8%												Manitoba		9,081,020

						British Columbia		564,480		0.7%		437,472		0.5%		338,688		0.4%												Nova Scotia		112,896

						Manitoba		2,699,632		3.3%		2,791,152		3.1%		3,204,376		4.0%												Ontario		255,501,200

						Ontario		73,517,458		89.7%		82,954,809		93.3%		72,521,373		90.7%												Quebec		36,832,279		304,081,723		39.8%

						Quebec		3,030,138		3.7%		971,770		1.1%		1,679,180		2.1%

						Result		81,931,644		100.0%		88,945,187		100.0%		79,959,257		100.0%

				Mid line		Ontario		3,046,050		99.7%		2,235,338		99.9%		1,664,152		99.2%

						Quebec		10,670		0.3%		2,412		0.1%		12,781		0.8%

						Result		3,056,720		100.0%		2,237,750		100.0%		1,676,933		100.0%

				#5		Ontario				0.0%				0.0%		210,584		64.5%

						Quebec		88,028		100.0%		83,871		100.0%		115,866		35.5%

						Result		88,028		100.0%		83,871		100.0%		326,450		100.0%

				Economy		Manitoba		547,429		0.7%		2,492,725		3.5%		4,838,846		5.3%

						Ontario		70,955,192		86.1%		57,876,150		81.3%		73,384,020		79.7%														- 0

						Quebec		10,921,774		13.3%		10,814,706		15.2%		13,873,286		15.1%														- 0

						Result		82,424,395		100.0%		71,183,581		100.0%		92,096,151		100.0%												Alabama		16,305,153

				Stud		Manitoba		697,102		4.1%		565,600		4.1%		594,544		5.5%												Arizona		2,462,584

						Ontario		15,759,284		92.2%		12,493,399		90.3%		9,596,794		89.2%												Arkansas		- 0

						Quebec		635,413		3.7%		772,367		5.6%		567,057		5.3%												California		111,720

						Result		17,091,799		100.0%		13,831,365		100.0%		10,758,395		100.0%												Colorado		1,666,532

				#3 & Better		Manitoba				0.0%				0.0%		295,078		2.3%												Connecticut		229,824

						Ontario		4,355,312		30.4%		5,128,087		35.3%		4,258,343		33.6%												Delaware		- 0

						Quebec		9,982,006		69.6%		9,396,200		64.7%		8,121,176		64.1%												Florida		16,490,724

						Result		14,337,319		100.0%		14,524,288		100.0%		12,674,597		100.0%												Georgia		23,783,174

				#3 & #4		Ontario		341,120		75.7%		235,040		59.2%		106,912		13.9%												Illinois		9,442,301

						Quebec		109,422		24.3%		162,310		40.8%		664,730		86.1%												Indiana		15,839,332

						Result		450,542		100.0%		397,350		100.0%		771,642		100.0%												Iowa		2,012,374

				#3		Ontario		9,622,899		88.3%		9,692,743		85.0%		9,770,751		56.9%												Kansas		1,016,064

						Quebec		1,279,089		11.7%		1,706,746		15.0%		7,391,706		43.1%												Kentucky		5,198,564

						Result		10,901,988		100.0%		11,399,489		100.0%		17,162,457		100.0%														- 0

				#1 & #2		Nova Scotia				0.0%				0.0%		112,896		0.1%														- 0

						Ontario		101,737,703		95.6%		87,927,039		96.5%		75,112,937		94.4%														- 0

						Quebec		4,694,591		4.4%		3,193,855		3.5%		4,371,476		5.5%														- 0

						Result		106,432,294		100.0%		91,120,894		100.0%		79,597,308		100.0%														- 0

				MSR 2100		Quebec						94,080		100.0%																		- 0

						Result						94,080		100.0%																		- 0

				MSR 1650		New Brunswick		223,440		17.9%				0.0%																		- 0

						Ontario		1,028,136		82.1%		30,324		100.0%																		- 0

						Result		1,251,576		100.0%		30,324		100.0%																		- 0

								324,427,939				300,151,471				304,081,723																- 0

		USA		Select		Alabama		107,016		0.2%		75,516		0.1%		1,022,546		1.2%														- 0

						Arizona				0.0%		109,760		0.2%		439,040		0.5%														- 0

						California				0.0%				0.0%		111,720		0.1%														- 0

						Colorado				0.0%				0.0%		166,208		0.2%														- 0

						Connecticut				0.0%				0.0%		229,824		0.3%														- 0

						Florida		229,824		0.5%		789,432		1.2%		191,520		0.2%														- 0

						Georgia				0.0%				0.0%		105,644		0.1%														- 0

						Iowa		331,828		0.7%		451,192		0.7%		559,384		0.6%														- 0

						Illinois		3,250,296		7.2%		1,589,504		2.5%		973,700		1.1%														- 0

						Indiana		1,899,632		4.2%		2,155,440		3.3%		2,475,284		2.8%														- 0

						Kansas		109,760		0.2%				0.0%				0.0%														- 0

						Kentucky		443,156		1.0%		167,328		0.3%		109,760		0.1%														- 0

						Massachusetts		1,445,696		3.2%		4,914,448		7.6%		4,686,752		5.3%														- 0

						Maryland		10,319,458		23.0%		23,358,904		36.0%		23,095,562		26.3%														- 0

						Michigan		1,776,292		4.0%		4,076,114		6.3%		4,709,432		5.4%														- 0

						Minnesota		2,170,504		4.8%		1,420,020		2.2%		5,460,196		6.2%														- 0

						Missouri		101,528		0.2%		182,868		0.3%		323,400		0.4%														- 0

						Mississippi		810,936		1.8%		2,636,452		4.1%		8,641,500		9.9%														- 0

						Montana				0.0%		75,012		0.1%				0.0%														- 0

						North Carolina				0.0%		439,040		0.7%		380,128		0.4%														- 0

						North Dakota		12,544		0.0%				0.0%		111,328		0.1%														- 0

						Nebraska		166,600		0.4%		111,328		0.2%		112,896		0.1%														- 0

						New Jersey				0.0%				0.0%		114,912		0.1%														- 0

						New York				0.0%				0.0%		108,864		0.1%														- 0

						Ohio		16,301,012		36.3%		18,524,768		28.6%		24,860,857		28.4%														- 0

						Pennsylvania		326,536		0.7%		43,092		0.1%		270,760		0.3%														- 0

						South Carolina				0.0%				0.0%		112,896		0.1%														- 0

						Tennessee		32,928		0.1%				0.0%		188,160		0.2%														- 0

						Texas		686,000		1.5%		1,661,688		2.6%		4,091,920		4.7%														- 0

						Wisconsin		4,351,788		9.7%		2,062,312		3.2%		4,022,424		4.6%

						Result		44,873,334		100.0%		64,844,218		100.0%		87,676,617		100.0%														- 0

				Premium		Alabama		1,009,008		1.0%		3,738,448		3.3%		5,647,880		4.4%														- 0

						Arizona				0.0%		206,528		0.2%				0.0%														- 0

						California		96,768		0.1%		96,768		0.1%				0.0%

						Colorado		211,680		0.2%				0.0%		373,184		0.3%														- 0

						Connecticut		109,760		0.1%				0.0%				0.0%														- 0

						Delaware		100,352		0.1%				0.0%				0.0%														- 0

						Florida		7,712,320		7.3%		7,950,152		7.0%		5,796,112		4.6%														- 0

						Georgia		310,464		0.3%		206,528		0.2%		222,992		0.2%												Louisiana		112,896

						Iowa		712,208		0.7%		664,720		0.6%				0.0%														- 0

						Illinois		3,252,536		3.1%		2,992,668		2.6%		2,579,136		2.0%

						Indiana		2,287,852		2.2%		2,348,787		2.1%		2,460,864		1.9%												Maryland		71,177,708

						Kentucky		1,830,892		1.7%		1,373,400		1.2%		1,236,256		1.0%														- 0

						Massachusetts		1,203,552		1.1%		1,529,920		1.4%		1,165,584		0.9%														- 0

						Maryland		52,920		0.1%		206,192		0.2%		16,135,154		12.7%														- 0

						Michigan		13,178,820		12.5%		11,557,239		10.2%		7,770,728		6.1%														- 0

						Minnesota		3,739,540		3.5%		3,141,712		2.8%		2,203,740		1.7%														- 0

						Missouri		206,528		0.2%		1,476,524		1.3%		837,760		0.7%														- 0

						Mississippi		1,378,272		1.3%		1,574,272		1.4%		2,350,432		1.8%												Massachusetts		9,925,555

						North Carolina		12,854,128		12.2%		12,651,733		11.2%		11,090,268		8.7%														- 0

						North Dakota		96,768		0.1%				0.0%		163,296		0.1%														- 0

						New York		878,360		0.8%		925,568		0.8%		722,176		0.6%														- 0

						Ohio		44,189,205		41.8%		51,723,790		45.7%		57,250,676		45.0%														- 0

						Pennsylvania		1,315,745		1.2%		2,396,408		2.1%		706,300		0.6%														- 0

						South Carolina				0.0%				0.0%		153,664		0.1%														- 0

						Tennessee		413,560		0.4%		439,040		0.4%		164,640		0.1%												Michigan		50,459,918

						Texas		250,394		0.2%		396,928		0.4%		1,591,744		1.3%														- 0

						Virginia		216,160		0.2%		333,984		0.3%		109,760		0.1%														- 0

						Vermont				0.0%		96,768		0.1%				0.0%														- 0

						Wisconsin		8,062,236		7.6%		5,046,874		4.5%		6,596,296		5.2%														- 0

						Result		105,670,026		100.0%		113,074,951		100.0%		127,328,642		100.0%														- 0

				Mid line		Alabama		335,552		1.7%		898,464		3.7%		2,304,764		12.8%														- 0

						Arizona				0.0%				0.0%		222,656		1.2%														- 0

						Colorado				0.0%				0.0%		11,760		0.1%												Minnesota		25,568,720

						Florida		6,106,184		30.6%		2,457,056		10.1%		3,863,552		21.4%														- 0

						Georgia		608,580		3.1%		1,862,784		7.7%		418,068		2.3%														- 0

						Iowa				0.0%		109,760		0.5%				0.0%														- 0

						Illinois		1,097,992		5.5%		1,944,320		8.0%		1,599,360		8.9%														- 0

						Indiana		1,339,464		6.7%		1,350,048		5.6%		1,054,690		5.8%														- 0

						Kansas		66,640		0.3%				0.0%				0.0%														- 0

						Kentucky		891,800		4.5%		942,368		3.9%		56,448		0.3%														- 0

						Louisiana		112,896		0.6%				0.0%				0.0%												Mississippi		11,101,692

						Massachusetts		1,267,336		6.4%		1,467,648		6.1%		852,726		4.7%														- 0

						Maryland		362,138		1.8%		1,293,404		5.3%		573,888		3.2%														- 0

						Michigan		2,563,687		12.9%		4,951,324		20.4%		2,630,026		14.6%												Missouri		2,494,912

						Minnesota		327,952		1.6%		139,160		0.6%		304,486		1.7%														- 0

						Missouri		111,328		0.6%		11,760		0.0%				0.0%														- 0

						North Carolina				0.0%		586,432		2.4%		776,748		4.3%														- 0

						North Dakota				0.0%				0.0%		54,880		0.3%														- 0

						Nebraska		56,448		0.3%		109,760		0.5%		224,420		1.2%												Montana		344,736

						New Jersey				0.0%				0.0%		109,760		0.6%														- 0

						New York		601,328		3.0%		660,912		2.7%		551,936		3.1%														- 0

						Ohio		1,175,608		5.9%		2,459,814		10.1%		805,168		4.5%												Nebraska		437,668

						Pennsylvania		1,165,535		5.9%		1,107,008		4.6%		442,176		2.4%														- 0

						South Carolina		0		0.0%		112,896		0.5%		112,896		0.6%														- 0

						Tennessee		816,732		4.1%		300,272		1.2%		332,416		1.8%												New Brunswick		- 0

						Texas				0.0%		0		0.0%				0.0%												New Jersey		556,192

						Virginia		448,448		2.3%		561,344		2.3%		225,792		1.3%														- 0

						Wisconsin		467,264		2.3%		923,832		3.8%		524,888		2.9%														- 0

						Result		19,922,912		100.0%		24,250,366		100.0%		18,053,504		100.0%														- 0

				Economy		Alabama		910,328		5.9%		1,491,462		5.2%		743,033		3.6%														- 0

						Arizona		674,125		4.4%		572,969		2.0%		558,612		2.7%												New York		5,406,912

						California		3,990		0.0%				0.0%				0.0%														- 0

						Colorado		108,528		0.7%				0.0%		1,013,460		4.9%														- 0

						Florida		341,544		2.2%				0.0%				0.0%														- 0

						Illinois		448,448		2.9%		5,954,225		20.8%		2,447,012		11.8%														- 0

						Indiana		1,650,096		10.7%		8,668,063		30.2%		2,962,565		14.3%														- 0

						Michigan		2,416,018		15.7%		2,231,126		7.8%		685,846		3.3%														- 0

						Minnesota		6,604,766		43.0%		5,940,636		20.7%		7,994,252		38.6%												North Carolina		32,479,090

						Montana				0.0%		36,064		0.1%		114,912		0.6%														- 0

						New Jersey				0.0%		25,481		0.1%				0.0%														- 0

						New York				0.0%		109,760		0.4%				0.0%														- 0

						Ohio		111,720		0.7%		15,960		0.1%		25,088		0.1%														- 0

						Pennsylvania		210,024		1.4%		99,750		0.3%				0.0%														- 0

						Tennessee				0.0%		674,240		2.4%		1,584,073		7.6%												North Dakota		329,504

						Texas		1,877,894		12.2%		2,596,096		9.0%		2,265,960		10.9%														- 0

						Wisconsin				0.0%		259,112		0.9%		322,807		1.6%														- 0

						West Virginia				0.0%		12,544		0.0%				0.0%

						Result		15,357,480		100.0%		28,687,490		100.0%		20,717,620		100.0%												Ohio		94,692,009

				Stud		Alabama		1,114,848		3.5%		3,907,456		7.7%		1,638,168		5.4%														- 0

						Arizona				0.0%				0.0%		1,128,960		3.7%														- 0

						Colorado				0.0%				0.0%		47,040		0.2%														- 0

						Connecticut				0.0%		112,896		0.2%				0.0%														- 0

						Delaware				0.0%		112,896		0.2%				0.0%														- 0

						Florida		226,628		0.7%		1,477,634		2.9%		111,760		0.4%														- 0

						Georgia		6,264,748		19.7%		8,553,405		16.8%		2,972,816		9.8%														- 0

						Illinois		1,618,176		5.1%		2,395,512		4.7%		453,397		1.5%

						Indiana		1,251,170		3.9%		2,764,203		5.4%		1,201,411		4.0%												Pennsylvania		8,259,221

						Kentucky		3,167,360		10.0%		2,751,644		5.4%		959,000		3.2%														- 0

						Massachusetts		867,888		2.7%		791,840		1.6%		498,204		1.6%														- 0

						Maryland		1,012,928		3.2%		898,464		1.8%		451,584		1.5%														- 0

						Michigan		2,564,249		8.1%		3,255,480		6.4%		2,709,798		9.0%														- 0

						Minnesota		3,322,572		10.5%		4,359,520		8.5%		3,982,911		13.2%														- 0

						Montana				0.0%		341,544		0.7%		229,824		0.8%														- 0

						North Carolina		3,136		0.0%		2,309,664		4.5%		5,312,972		17.6%														- 0

						New York		1,051,792		3.3%		639,744		1.3%		451,584		1.5%														- 0

						Ohio		1,823,584		5.7%		4,454,576		8.7%		1,283,800		4.2%

						Pennsylvania		1,350,153		4.3%		1,649,741		3.2%		284,075		0.9%														- 0

						South Carolina				0.0%		903,168		1.8%		903,168		3.0%														- 0

						Tennessee		2,127,776		6.7%		1,916,600		3.8%		1,130,528		3.7%														- 0

						Texas		2,765,874		8.7%		4,884,388		9.6%		3,807,880		12.6%														- 0

						Virginia		453,152		1.4%		1,860,040		3.6%		364,168		1.2%														- 0

						Vermont		51,072		0.2%				0.0%				0.0%														- 0

						Wisconsin		689,659		2.2%		453,348		0.9%		213,738		0.7%														- 0

						West Virginia				0.0%		227,360		0.4%		112,896		0.4%														- 0

						Result		31,726,765		100.0%		51,021,123		100.0%		30,249,682		100.0%														- 0

				#3		Alabama				0.0%		225,792		0.4%		444,563		0.8%												Rhode Island		674,632

						Arkansas		112,896		0.3%				0.0%				0.0%												South Carolina		2,788,800

						Arizona				0.0%				0.0%		113,316		0.2%														- 0

						Florida		3,056,676		6.9%		2,289,336		3.8%		3,901,065		7.1%														- 0

						Georgia		17,312,834		39.1%		22,597,414		37.8%		15,578,444		28.3%														- 0

						Iowa		439,040		1.0%		875,392		1.5%		1,118,334		2.0%														- 0

						Illinois		218,624		0.5%		1,153,012		1.9%		450,688		0.8%												Tennessee		7,973,820

						Indiana		1,094,716		2.5%		2,065,672		3.5%		1,350,342		2.5%														- 0

						Kansas				0.0%		760,872		1.3%		790,272		1.4%														- 0

						Massachusetts		1,006,152		2.3%				0.0%		219,520		0.4%														- 0

						Maryland		109,760		0.2%				0.0%		223,048		0.4%														- 0

						Michigan		9,350,719		21.1%		9,443,252		15.8%		8,583,687		15.6%														- 0

						Minnesota		1,049,188		2.4%		3,084,046		5.2%		4,555,817		8.3%														- 0

						Missouri		1,109,360		2.5%		1,262,240		2.1%		676,984		1.2%												Texas		21,008,023

						North Carolina		2,202,515		5.0%		5,926,732		9.9%		4,006,254		7.3%														- 0

						New Jersey		108,864		0.2%				0.0%		222,656		0.4%														- 0

						New York		153,916		0.3%		175,644		0.3%		527,184		1.0%														- 0

						Ohio		241,024		0.5%		403,368		0.7%		348,432		0.6%														- 0

						Pennsylvania		1,193,766		2.7%		1,441,202		2.4%		689,570		1.3%														- 0

						Tennessee				0.0%				0.0%		455,616		0.8%														- 0

						Texas		1,957,648		4.4%		4,646,600		7.8%		7,697,144		14.0%														- 0

						Wisconsin		3,541,328		8.0%		3,374,952		5.6%		3,075,170		5.6%												Vermont		- 0

						West Virginia				0.0%		75,264		0.1%				0.0%														- 0

						Result		44,259,026		100.0%		59,800,790		100.0%		55,028,106		100.0%														- 0

				#1 & #2		Alabama		1,256,003		1.2%		1,840,260		1.5%		4,504,199		3.8%												Virginia		3,195,864

						Arizona				0.0%		335,160		0.3%				0.0%														- 0

						California		113,332		0.1%		114,936		0.1%				0.0%														- 0

						Colorado				0.0%				0.0%		54,880		0.0%														- 0

						Connecticut		109,760		0.1%				0.0%				0.0%												West Virginia		112,896

						Delaware		291,200		0.3%				0.0%				0.0%														- 0

						Florida		2,725,391		2.7%		2,494,541		2.1%		2,626,715		2.2%														- 0

						Georgia		2,753,128		2.7%		7,667,946		6.3%		4,485,210		3.7%														- 0

						Iowa				0.0%				0.0%		334,656		0.3%												Wisconsin		15,596,751

						Illinois		823,037		0.8%		881,776		0.7%		939,008		0.8%

						Indiana		2,467,836		2.5%		2,730,413		2.3%		4,334,176		3.6%

						Kansas		161,408		0.2%		112,896		0.1%		225,792		0.2%

						Kentucky		1,309,042		1.3%		2,543,228		2.1%		2,837,100		2.4%

						Louisiana				0.0%				0.0%		112,896		0.1%

						Massachusetts		870,240		0.9%		2,421,328		2.0%		2,502,769		2.1%

						Maryland		26,215,497		26.1%		29,886,455		24.7%		30,698,472		25.6%

						Michigan		33,164,548		33.0%		33,164,670		27.5%		23,260,641		19.4%

						Minnesota		630,938		0.6%		446,096		0.4%		1,067,318		0.9%

						Missouri		317,912		0.3%		692,272		0.6%		656,768		0.5%

						Mississippi				0.0%				0.0%		109,760		0.1%

						North Carolina		3,668,896		3.6%		9,587,550		7.9%		10,912,720		9.1%

						Nebraska		217,728		0.2%				0.0%		100,352		0.1%

						New Jersey		224,224		0.2%		112,896		0.1%		108,864		0.1%

						New York		2,480,013		2.5%		1,786,428		1.5%		3,045,168		2.5%

						Ohio		10,791,887		10.7%		12,790,101		10.6%		10,117,988		8.4%

						Pennsylvania		3,489,745		3.5%		2,962,548		2.5%		5,866,340		4.9%

						Rhode Island		898,856		0.9%		677,376		0.6%		674,632		0.6%

						South Carolina		333,984		0.3%		555,072		0.5%		1,506,176		1.3%

						Tennessee		1,265,275		1.3%		1,674,526		1.4%		4,118,387		3.4%

						Texas		754,373		0.7%		702,020		0.6%		1,553,375		1.3%

						Virginia		2,402,106		2.4%		3,512,180		2.9%		2,496,144		2.1%

						Vermont		61,845		0.1%		109,760		0.1%				0.0%

						Wisconsin		690,886		0.7%		411,264		0.3%		841,428		0.7%

						West Virginia		100,352		0.1%		575,736		0.5%				0.0%

						Result		100,589,443		100.0%		120,789,435		100.0%		120,091,934		100.0%

				MSR 2100		Arizona		329,280		25.0%				0.0%				0.0%

						Colorado		329,280		25.0%		219,520		21.4%				0.0%

						Massachusetts		219,520		16.7%		297,920		29.0%				0.0%

						Maryland				0.0%		219,520		21.4%				0.0%

						Michigan		109,760		8.3%		180,320		17.6%		109,760		100.0%

						Minnesota		109,760		8.3%				0.0%				0.0%

						Pennsylvania		109,760		8.3%		109,760		10.7%				0.0%

						Wisconsin		109,760		8.3%				0.0%				0.0%

						Result		1,317,120		100.0%		1,027,040		100.0%		109,760		100.0%

				MSR 1650		Arizona		225,036		8.0%				0.0%

						Florida		341,544		12.1%				0.0%

						Ohio		114,912		4.1%		229,824		100.0%

						Pennsylvania		111,720		4.0%				0.0%

						Texas		2,023,130		71.8%				0.0%

						Result		2,816,342		100.0%		229,824		100.0%

								366,532,448				463,725,237				459,255,865

		Overall Result						690,960,387				763,876,708				763,337,588





Sheet3

								Ontario		255,501,200		33%

								Ohio		94,692,009		12%

								Maryland		71,177,708		9%

								Michigan		50,459,918		7%

								Quebec		36,832,279		5%

								North Carolina		32,479,090		4%

								Minnesota		25,568,720		3%

								Georgia		23,783,174		3%

								Texas		21,008,023		3%

								Florida		16,490,724		2%

								Alabama		16,305,153		2%

								Indiana		15,839,332		2%

								Wisconsin		15,596,751		2%

								Mississippi		11,101,692		1%

								Massachusetts		9,925,555		1%

								Illinois		9,442,301		1%

								Manitoba		9,081,020		1%

								Pennsylvania		8,259,221		1%

								Tennessee		7,973,820		1%

								New York		5,406,912		1%

								Kentucky		5,198,564		1%

								Virginia		3,195,864		0%

								South Carolina		2,788,800		0%

								Missouri		2,494,912		0%

								Arizona		2,462,584		0%

								Alberta		2,215,640		0%

								Iowa		2,012,374		0%

								Colorado		1,666,532		0%

								Kansas		1,016,064		0%

								Rhode Island		674,632		0%

								New Jersey		556,192		0%

								Nebraska		437,668		0%

								Montana		344,736		0%

								British Columbia		338,688		0%

								North Dakota		329,504		0%

								Connecticut		229,824		0%

								Nova Scotia		112,896		0%

								Louisiana		112,896		0%

								West Virginia		112,896		0%

								California		111,720		0%

										763,337,588		100%
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Actual Proforma (1)

C$MM Dec'21 Dec'21

Cash $539 -         
Debt $376 $403
Net Debt (Cash) ($163) $403

Book Equity $1,636 $1,636
Invested Capital $1,473 $2,039

Net Debt / Invested Capital -11% 20%

Available Liquidity (2) $1,013 $447

• Purchase price to be funded with cash on hand and available debt facilities  
• Very strong capital structure and available liquidity post-transaction, with significant 

additional credit capacity available   

EACOM - FINANCING & CAPITAL STRUCTURE

(1) Proforma is illustrative, based on C$490 MM purchase price and 55% of the tax-effected amount of EACOM’s December 31, 2021 countervailing (“CV”) 
and anti-dumping (“AD”) duties on deposit of US$150 MM, assuming an effective tax rate of approximately 26%. 

(2) Reflects cash on hand plus amount available under existing credit facility.  


CheetSheet

						EACOM Financial Metrics Summary

												As Disclosed						Potential Viewpoint

						Item		Description				Pre-Synergy		Post-Synergy				Pre-Synergy		Post-Synergy



						Purchase Price:		Purchase Price		C$MM		$490		$490				$490		$490

								Duties - See Below		C$MM		- 0		- 0				$76		$76

								Purchase Price		C$MM		$490		$490				$566		$566



						EBITDA:		Mid-Cycle EBITDA		C$MM		$90		$90				$90		$90

								Synergies		C$MM		- 0		$25				- 0		$25

								Mid-Cycle EBITDA		C$MM		$90		$115				$90		$115



						Capacity:		Capacity		MMbf		985		985				985		985



						Multiples:		EBITDA Multiple		X		5.4x		4.3x				6.3x		4.9x



								Capacity Multiple		C$/Mbf		$497		$497				$575		$575

								FX Rate		CAD/USD		0.80		0.80				0.80		0.80

								Capacity Multiple		US$/Mbf		$398		$398				$460		$460

						EACOM Duties Calculation Summary

						Duties:		Duties on Deposit Sep 30'21		US$MM		$150

								FX Rate		CAD/USD		0.80

								Duties on Deposit Sep 30'21		C$MM		$188

								Tax Rate		%		26%

								After-Tax Duties		C$MM		$139

								Payment Factor		%		55%

								After-Tax Duty Payment		C$MM		$76





CAP

				EACOM Liquidity & Debt Summary



								Actual				Proforma		(1)

				C$MM				Dec'21				Dec'21						Variance



				Cash				$539				- 0

				Debt				$376				$403

				Net Debt (Cash)				($163)				$403						$566



				Book Equity				$1,636				$1,636						- 0

				Invested Capital				$1,473				$2,039



				Net Debt / Invested Capital 				-11%				20%



				Available Liquidity (2)				$1,013				$447						$567		Adjusted by $1 to round to $270





Sheet5

										Interfor US South		EACOM		Interfor BC Interior		Interfor US Northwest				US South		EACOM		BC Interior		US Northwest

										$   136		$   160		$   221		$   227				$   144		$   221		$   221		$   227

										US South		EACOM		BC Interior		US Northwest

								C$		$   144		$   277		$   460		$   260

										1		0.7990692209		0.7990692209		1

										$   144		$   221		$   368		$   260





Interfor US South	EACOM	Interfor BC Interior	Interfor US Northwest	135.80838346015099	159.94313020097951	220.65652265207197	226.86767140997301	







Capacity



				Division		Capacity



				Acorn 		140

				Hammond		- 0

				Coast		140				3%



				Adams Lake 		360

				Castlegar		220

				Grand Forks 		170

				Interior		750				15%



				Port Angeles 		200

				Molalla 		190

				Longview		160

				Philomath		220

				Northwest		770				16%



				Baxley 		180

				Eatonton		110

				Swainsboro 		160

				Thomaston 		150

				Perry		200

				Preston 		240

				Georgetown		160

				Meldrim		200

				Monticello		185

				Summerville		130

				Fayette		160

				Bay Springs		140

				DeQuincy		200

				South		2,215				46%



				Ear Falls		165

				Matagami		110

				Valdor		145

				Elk Lake		150

				Cogam		110

				Nairn		145

				Timmins		160

				South		985				20%



				Total		4,860												3,875		25%

				SSM		60

				Sullivan		65





Multiples

																														Liquidity

						2018		2019		2020		LTM Sept 30						Q4 2020		YTD Q3 2021										Septeber 30, 2020		$   836

						$74,755		$7,534		$150,810		$   475,190						$   60,625,877		$   414,563,690

																														Acquisition Cost		$   (566)



																														Liquidity		$   270

								Pre Synergy		Post Synergy

						Price		$   490,000		$   490,000

						EBITDA		$   90,000		$   90,000

						Synergies		$   - 0		$   25,000

						Total		$   90,000		$   115,000

						Multipel		5.4		4.3

						Duties		$   150,000

						FX		0.8

								$   187,500

						Tax		26%

								$   138,750

						Factor		55%

								$   76,313

						Revised Price		$   566,313		$   566,313

						Multipel		6.3		4.9

						Capacity Multiple		497

						FX		0.8

								398





Financials





CAP (2)

																						% Change

				Item				2018		2019		2020		2021		(1)		Mid-Cycle		(2)		2018-21				Oct		Nov		Dec		YTD Sep



				Lumber Production (MMbf)				885		919		930		949				960				7%				80		81		67		721								64		7%



				I-Joist Production (MLft)				48		55		67		68				70				41%				6		6		6		50								20		41%



				EBITDA (C$MM)				$75		$8		$151		$475				$90				nm







Synergies

						General & Admin		28%		$   10,000,000

						Sales & Logistics		9%		$   4,034,700

						Operational Excellence		63%		$   26,635,890

										$   40,670,590





















General 	&	 Admin	Sales 	&	 Logistics	Operational Excellence	0.27995856214625087	9.4721074271822067E-2	0.62532036358192711	





General 	&	 Admin	Sales 	&	 Logistics	Operational Excellence	0.27995856214625087	9.4721074271822067E-2	0.62532036358192711	



General 	&	 Admin	Sales 	&	 Logistics	Operational Excellence	0.27995856214625087	9.4721074271822067E-2	0.62532036358192711	



Shipments

		Table EACOM Sawmills   External  Sales ONLY

								2018				2019				2020

				Grade		Region of ship-to		FBM		%		FBM				FBM

		Canada		Select		Manitoba		26,068		0.4%		50,764		0.8%		148,176		1.6%

						Ontario		6,431,133		99.5%		6,209,649		98.5%		8,875,334		98.0%

						Quebec		4,434		0.1%		42,880		0.7%		35,021		0.4%												Alberta		2,215,640

						Result		6,461,635		100.0%		6,303,292		100.0%		9,058,532		100.0%												British Columbia		338,688

				Premium		Alberta		2,119,936		2.6%		1,789,984		2.0%		2,215,640		2.8%												Manitoba		9,081,020

						British Columbia		564,480		0.7%		437,472		0.5%		338,688		0.4%												Nova Scotia		112,896

						Manitoba		2,699,632		3.3%		2,791,152		3.1%		3,204,376		4.0%												Ontario		255,501,200

						Ontario		73,517,458		89.7%		82,954,809		93.3%		72,521,373		90.7%												Quebec		36,832,279		304,081,723		39.8%

						Quebec		3,030,138		3.7%		971,770		1.1%		1,679,180		2.1%

						Result		81,931,644		100.0%		88,945,187		100.0%		79,959,257		100.0%

				Mid line		Ontario		3,046,050		99.7%		2,235,338		99.9%		1,664,152		99.2%

						Quebec		10,670		0.3%		2,412		0.1%		12,781		0.8%

						Result		3,056,720		100.0%		2,237,750		100.0%		1,676,933		100.0%

				#5		Ontario				0.0%				0.0%		210,584		64.5%

						Quebec		88,028		100.0%		83,871		100.0%		115,866		35.5%

						Result		88,028		100.0%		83,871		100.0%		326,450		100.0%

				Economy		Manitoba		547,429		0.7%		2,492,725		3.5%		4,838,846		5.3%

						Ontario		70,955,192		86.1%		57,876,150		81.3%		73,384,020		79.7%														- 0

						Quebec		10,921,774		13.3%		10,814,706		15.2%		13,873,286		15.1%														- 0

						Result		82,424,395		100.0%		71,183,581		100.0%		92,096,151		100.0%												Alabama		16,305,153

				Stud		Manitoba		697,102		4.1%		565,600		4.1%		594,544		5.5%												Arizona		2,462,584

						Ontario		15,759,284		92.2%		12,493,399		90.3%		9,596,794		89.2%												Arkansas		- 0

						Quebec		635,413		3.7%		772,367		5.6%		567,057		5.3%												California		111,720

						Result		17,091,799		100.0%		13,831,365		100.0%		10,758,395		100.0%												Colorado		1,666,532

				#3 & Better		Manitoba				0.0%				0.0%		295,078		2.3%												Connecticut		229,824

						Ontario		4,355,312		30.4%		5,128,087		35.3%		4,258,343		33.6%												Delaware		- 0

						Quebec		9,982,006		69.6%		9,396,200		64.7%		8,121,176		64.1%												Florida		16,490,724

						Result		14,337,319		100.0%		14,524,288		100.0%		12,674,597		100.0%												Georgia		23,783,174

				#3 & #4		Ontario		341,120		75.7%		235,040		59.2%		106,912		13.9%												Illinois		9,442,301

						Quebec		109,422		24.3%		162,310		40.8%		664,730		86.1%												Indiana		15,839,332

						Result		450,542		100.0%		397,350		100.0%		771,642		100.0%												Iowa		2,012,374

				#3		Ontario		9,622,899		88.3%		9,692,743		85.0%		9,770,751		56.9%												Kansas		1,016,064

						Quebec		1,279,089		11.7%		1,706,746		15.0%		7,391,706		43.1%												Kentucky		5,198,564

						Result		10,901,988		100.0%		11,399,489		100.0%		17,162,457		100.0%														- 0

				#1 & #2		Nova Scotia				0.0%				0.0%		112,896		0.1%														- 0

						Ontario		101,737,703		95.6%		87,927,039		96.5%		75,112,937		94.4%														- 0

						Quebec		4,694,591		4.4%		3,193,855		3.5%		4,371,476		5.5%														- 0

						Result		106,432,294		100.0%		91,120,894		100.0%		79,597,308		100.0%														- 0

				MSR 2100		Quebec						94,080		100.0%																		- 0

						Result						94,080		100.0%																		- 0

				MSR 1650		New Brunswick		223,440		17.9%				0.0%																		- 0

						Ontario		1,028,136		82.1%		30,324		100.0%																		- 0

						Result		1,251,576		100.0%		30,324		100.0%																		- 0

								324,427,939				300,151,471				304,081,723																- 0

		USA		Select		Alabama		107,016		0.2%		75,516		0.1%		1,022,546		1.2%														- 0

						Arizona				0.0%		109,760		0.2%		439,040		0.5%														- 0

						California				0.0%				0.0%		111,720		0.1%														- 0

						Colorado				0.0%				0.0%		166,208		0.2%														- 0

						Connecticut				0.0%				0.0%		229,824		0.3%														- 0

						Florida		229,824		0.5%		789,432		1.2%		191,520		0.2%														- 0

						Georgia				0.0%				0.0%		105,644		0.1%														- 0

						Iowa		331,828		0.7%		451,192		0.7%		559,384		0.6%														- 0

						Illinois		3,250,296		7.2%		1,589,504		2.5%		973,700		1.1%														- 0

						Indiana		1,899,632		4.2%		2,155,440		3.3%		2,475,284		2.8%														- 0

						Kansas		109,760		0.2%				0.0%				0.0%														- 0

						Kentucky		443,156		1.0%		167,328		0.3%		109,760		0.1%														- 0

						Massachusetts		1,445,696		3.2%		4,914,448		7.6%		4,686,752		5.3%														- 0

						Maryland		10,319,458		23.0%		23,358,904		36.0%		23,095,562		26.3%														- 0

						Michigan		1,776,292		4.0%		4,076,114		6.3%		4,709,432		5.4%														- 0

						Minnesota		2,170,504		4.8%		1,420,020		2.2%		5,460,196		6.2%														- 0

						Missouri		101,528		0.2%		182,868		0.3%		323,400		0.4%														- 0

						Mississippi		810,936		1.8%		2,636,452		4.1%		8,641,500		9.9%														- 0

						Montana				0.0%		75,012		0.1%				0.0%														- 0

						North Carolina				0.0%		439,040		0.7%		380,128		0.4%														- 0

						North Dakota		12,544		0.0%				0.0%		111,328		0.1%														- 0

						Nebraska		166,600		0.4%		111,328		0.2%		112,896		0.1%														- 0

						New Jersey				0.0%				0.0%		114,912		0.1%														- 0

						New York				0.0%				0.0%		108,864		0.1%														- 0

						Ohio		16,301,012		36.3%		18,524,768		28.6%		24,860,857		28.4%														- 0

						Pennsylvania		326,536		0.7%		43,092		0.1%		270,760		0.3%														- 0

						South Carolina				0.0%				0.0%		112,896		0.1%														- 0

						Tennessee		32,928		0.1%				0.0%		188,160		0.2%														- 0

						Texas		686,000		1.5%		1,661,688		2.6%		4,091,920		4.7%														- 0

						Wisconsin		4,351,788		9.7%		2,062,312		3.2%		4,022,424		4.6%

						Result		44,873,334		100.0%		64,844,218		100.0%		87,676,617		100.0%														- 0

				Premium		Alabama		1,009,008		1.0%		3,738,448		3.3%		5,647,880		4.4%														- 0

						Arizona				0.0%		206,528		0.2%				0.0%														- 0

						California		96,768		0.1%		96,768		0.1%				0.0%

						Colorado		211,680		0.2%				0.0%		373,184		0.3%														- 0

						Connecticut		109,760		0.1%				0.0%				0.0%														- 0

						Delaware		100,352		0.1%				0.0%				0.0%														- 0

						Florida		7,712,320		7.3%		7,950,152		7.0%		5,796,112		4.6%														- 0

						Georgia		310,464		0.3%		206,528		0.2%		222,992		0.2%												Louisiana		112,896

						Iowa		712,208		0.7%		664,720		0.6%				0.0%														- 0

						Illinois		3,252,536		3.1%		2,992,668		2.6%		2,579,136		2.0%

						Indiana		2,287,852		2.2%		2,348,787		2.1%		2,460,864		1.9%												Maryland		71,177,708

						Kentucky		1,830,892		1.7%		1,373,400		1.2%		1,236,256		1.0%														- 0

						Massachusetts		1,203,552		1.1%		1,529,920		1.4%		1,165,584		0.9%														- 0

						Maryland		52,920		0.1%		206,192		0.2%		16,135,154		12.7%														- 0

						Michigan		13,178,820		12.5%		11,557,239		10.2%		7,770,728		6.1%														- 0

						Minnesota		3,739,540		3.5%		3,141,712		2.8%		2,203,740		1.7%														- 0

						Missouri		206,528		0.2%		1,476,524		1.3%		837,760		0.7%														- 0

						Mississippi		1,378,272		1.3%		1,574,272		1.4%		2,350,432		1.8%												Massachusetts		9,925,555

						North Carolina		12,854,128		12.2%		12,651,733		11.2%		11,090,268		8.7%														- 0

						North Dakota		96,768		0.1%				0.0%		163,296		0.1%														- 0

						New York		878,360		0.8%		925,568		0.8%		722,176		0.6%														- 0

						Ohio		44,189,205		41.8%		51,723,790		45.7%		57,250,676		45.0%														- 0

						Pennsylvania		1,315,745		1.2%		2,396,408		2.1%		706,300		0.6%														- 0

						South Carolina				0.0%				0.0%		153,664		0.1%														- 0

						Tennessee		413,560		0.4%		439,040		0.4%		164,640		0.1%												Michigan		50,459,918

						Texas		250,394		0.2%		396,928		0.4%		1,591,744		1.3%														- 0

						Virginia		216,160		0.2%		333,984		0.3%		109,760		0.1%														- 0

						Vermont				0.0%		96,768		0.1%				0.0%														- 0

						Wisconsin		8,062,236		7.6%		5,046,874		4.5%		6,596,296		5.2%														- 0

						Result		105,670,026		100.0%		113,074,951		100.0%		127,328,642		100.0%														- 0

				Mid line		Alabama		335,552		1.7%		898,464		3.7%		2,304,764		12.8%														- 0

						Arizona				0.0%				0.0%		222,656		1.2%														- 0

						Colorado				0.0%				0.0%		11,760		0.1%												Minnesota		25,568,720

						Florida		6,106,184		30.6%		2,457,056		10.1%		3,863,552		21.4%														- 0

						Georgia		608,580		3.1%		1,862,784		7.7%		418,068		2.3%														- 0

						Iowa				0.0%		109,760		0.5%				0.0%														- 0

						Illinois		1,097,992		5.5%		1,944,320		8.0%		1,599,360		8.9%														- 0

						Indiana		1,339,464		6.7%		1,350,048		5.6%		1,054,690		5.8%														- 0

						Kansas		66,640		0.3%				0.0%				0.0%														- 0

						Kentucky		891,800		4.5%		942,368		3.9%		56,448		0.3%														- 0

						Louisiana		112,896		0.6%				0.0%				0.0%												Mississippi		11,101,692

						Massachusetts		1,267,336		6.4%		1,467,648		6.1%		852,726		4.7%														- 0

						Maryland		362,138		1.8%		1,293,404		5.3%		573,888		3.2%														- 0

						Michigan		2,563,687		12.9%		4,951,324		20.4%		2,630,026		14.6%												Missouri		2,494,912

						Minnesota		327,952		1.6%		139,160		0.6%		304,486		1.7%														- 0

						Missouri		111,328		0.6%		11,760		0.0%				0.0%														- 0

						North Carolina				0.0%		586,432		2.4%		776,748		4.3%														- 0

						North Dakota				0.0%				0.0%		54,880		0.3%														- 0

						Nebraska		56,448		0.3%		109,760		0.5%		224,420		1.2%												Montana		344,736

						New Jersey				0.0%				0.0%		109,760		0.6%														- 0

						New York		601,328		3.0%		660,912		2.7%		551,936		3.1%														- 0

						Ohio		1,175,608		5.9%		2,459,814		10.1%		805,168		4.5%												Nebraska		437,668

						Pennsylvania		1,165,535		5.9%		1,107,008		4.6%		442,176		2.4%														- 0

						South Carolina		0		0.0%		112,896		0.5%		112,896		0.6%														- 0

						Tennessee		816,732		4.1%		300,272		1.2%		332,416		1.8%												New Brunswick		- 0

						Texas				0.0%		0		0.0%				0.0%												New Jersey		556,192

						Virginia		448,448		2.3%		561,344		2.3%		225,792		1.3%														- 0

						Wisconsin		467,264		2.3%		923,832		3.8%		524,888		2.9%														- 0

						Result		19,922,912		100.0%		24,250,366		100.0%		18,053,504		100.0%														- 0

				Economy		Alabama		910,328		5.9%		1,491,462		5.2%		743,033		3.6%														- 0

						Arizona		674,125		4.4%		572,969		2.0%		558,612		2.7%												New York		5,406,912

						California		3,990		0.0%				0.0%				0.0%														- 0

						Colorado		108,528		0.7%				0.0%		1,013,460		4.9%														- 0

						Florida		341,544		2.2%				0.0%				0.0%														- 0

						Illinois		448,448		2.9%		5,954,225		20.8%		2,447,012		11.8%														- 0

						Indiana		1,650,096		10.7%		8,668,063		30.2%		2,962,565		14.3%														- 0

						Michigan		2,416,018		15.7%		2,231,126		7.8%		685,846		3.3%														- 0

						Minnesota		6,604,766		43.0%		5,940,636		20.7%		7,994,252		38.6%												North Carolina		32,479,090

						Montana				0.0%		36,064		0.1%		114,912		0.6%														- 0

						New Jersey				0.0%		25,481		0.1%				0.0%														- 0

						New York				0.0%		109,760		0.4%				0.0%														- 0

						Ohio		111,720		0.7%		15,960		0.1%		25,088		0.1%														- 0

						Pennsylvania		210,024		1.4%		99,750		0.3%				0.0%														- 0

						Tennessee				0.0%		674,240		2.4%		1,584,073		7.6%												North Dakota		329,504

						Texas		1,877,894		12.2%		2,596,096		9.0%		2,265,960		10.9%														- 0

						Wisconsin				0.0%		259,112		0.9%		322,807		1.6%														- 0

						West Virginia				0.0%		12,544		0.0%				0.0%

						Result		15,357,480		100.0%		28,687,490		100.0%		20,717,620		100.0%												Ohio		94,692,009

				Stud		Alabama		1,114,848		3.5%		3,907,456		7.7%		1,638,168		5.4%														- 0

						Arizona				0.0%				0.0%		1,128,960		3.7%														- 0

						Colorado				0.0%				0.0%		47,040		0.2%														- 0

						Connecticut				0.0%		112,896		0.2%				0.0%														- 0

						Delaware				0.0%		112,896		0.2%				0.0%														- 0

						Florida		226,628		0.7%		1,477,634		2.9%		111,760		0.4%														- 0

						Georgia		6,264,748		19.7%		8,553,405		16.8%		2,972,816		9.8%														- 0

						Illinois		1,618,176		5.1%		2,395,512		4.7%		453,397		1.5%

						Indiana		1,251,170		3.9%		2,764,203		5.4%		1,201,411		4.0%												Pennsylvania		8,259,221

						Kentucky		3,167,360		10.0%		2,751,644		5.4%		959,000		3.2%														- 0

						Massachusetts		867,888		2.7%		791,840		1.6%		498,204		1.6%														- 0

						Maryland		1,012,928		3.2%		898,464		1.8%		451,584		1.5%														- 0

						Michigan		2,564,249		8.1%		3,255,480		6.4%		2,709,798		9.0%														- 0

						Minnesota		3,322,572		10.5%		4,359,520		8.5%		3,982,911		13.2%														- 0

						Montana				0.0%		341,544		0.7%		229,824		0.8%														- 0

						North Carolina		3,136		0.0%		2,309,664		4.5%		5,312,972		17.6%														- 0

						New York		1,051,792		3.3%		639,744		1.3%		451,584		1.5%														- 0

						Ohio		1,823,584		5.7%		4,454,576		8.7%		1,283,800		4.2%

						Pennsylvania		1,350,153		4.3%		1,649,741		3.2%		284,075		0.9%														- 0

						South Carolina				0.0%		903,168		1.8%		903,168		3.0%														- 0

						Tennessee		2,127,776		6.7%		1,916,600		3.8%		1,130,528		3.7%														- 0

						Texas		2,765,874		8.7%		4,884,388		9.6%		3,807,880		12.6%														- 0

						Virginia		453,152		1.4%		1,860,040		3.6%		364,168		1.2%														- 0

						Vermont		51,072		0.2%				0.0%				0.0%														- 0

						Wisconsin		689,659		2.2%		453,348		0.9%		213,738		0.7%														- 0

						West Virginia				0.0%		227,360		0.4%		112,896		0.4%														- 0

						Result		31,726,765		100.0%		51,021,123		100.0%		30,249,682		100.0%														- 0

				#3		Alabama				0.0%		225,792		0.4%		444,563		0.8%												Rhode Island		674,632

						Arkansas		112,896		0.3%				0.0%				0.0%												South Carolina		2,788,800

						Arizona				0.0%				0.0%		113,316		0.2%														- 0

						Florida		3,056,676		6.9%		2,289,336		3.8%		3,901,065		7.1%														- 0

						Georgia		17,312,834		39.1%		22,597,414		37.8%		15,578,444		28.3%														- 0

						Iowa		439,040		1.0%		875,392		1.5%		1,118,334		2.0%														- 0

						Illinois		218,624		0.5%		1,153,012		1.9%		450,688		0.8%												Tennessee		7,973,820

						Indiana		1,094,716		2.5%		2,065,672		3.5%		1,350,342		2.5%														- 0

						Kansas				0.0%		760,872		1.3%		790,272		1.4%														- 0

						Massachusetts		1,006,152		2.3%				0.0%		219,520		0.4%														- 0

						Maryland		109,760		0.2%				0.0%		223,048		0.4%														- 0

						Michigan		9,350,719		21.1%		9,443,252		15.8%		8,583,687		15.6%														- 0

						Minnesota		1,049,188		2.4%		3,084,046		5.2%		4,555,817		8.3%														- 0

						Missouri		1,109,360		2.5%		1,262,240		2.1%		676,984		1.2%												Texas		21,008,023

						North Carolina		2,202,515		5.0%		5,926,732		9.9%		4,006,254		7.3%														- 0

						New Jersey		108,864		0.2%				0.0%		222,656		0.4%														- 0

						New York		153,916		0.3%		175,644		0.3%		527,184		1.0%														- 0

						Ohio		241,024		0.5%		403,368		0.7%		348,432		0.6%														- 0

						Pennsylvania		1,193,766		2.7%		1,441,202		2.4%		689,570		1.3%														- 0

						Tennessee				0.0%				0.0%		455,616		0.8%														- 0

						Texas		1,957,648		4.4%		4,646,600		7.8%		7,697,144		14.0%														- 0

						Wisconsin		3,541,328		8.0%		3,374,952		5.6%		3,075,170		5.6%												Vermont		- 0

						West Virginia				0.0%		75,264		0.1%				0.0%														- 0

						Result		44,259,026		100.0%		59,800,790		100.0%		55,028,106		100.0%														- 0

				#1 & #2		Alabama		1,256,003		1.2%		1,840,260		1.5%		4,504,199		3.8%												Virginia		3,195,864

						Arizona				0.0%		335,160		0.3%				0.0%														- 0

						California		113,332		0.1%		114,936		0.1%				0.0%														- 0

						Colorado				0.0%				0.0%		54,880		0.0%														- 0

						Connecticut		109,760		0.1%				0.0%				0.0%												West Virginia		112,896

						Delaware		291,200		0.3%				0.0%				0.0%														- 0

						Florida		2,725,391		2.7%		2,494,541		2.1%		2,626,715		2.2%														- 0

						Georgia		2,753,128		2.7%		7,667,946		6.3%		4,485,210		3.7%														- 0

						Iowa				0.0%				0.0%		334,656		0.3%												Wisconsin		15,596,751

						Illinois		823,037		0.8%		881,776		0.7%		939,008		0.8%

						Indiana		2,467,836		2.5%		2,730,413		2.3%		4,334,176		3.6%

						Kansas		161,408		0.2%		112,896		0.1%		225,792		0.2%

						Kentucky		1,309,042		1.3%		2,543,228		2.1%		2,837,100		2.4%

						Louisiana				0.0%				0.0%		112,896		0.1%

						Massachusetts		870,240		0.9%		2,421,328		2.0%		2,502,769		2.1%

						Maryland		26,215,497		26.1%		29,886,455		24.7%		30,698,472		25.6%

						Michigan		33,164,548		33.0%		33,164,670		27.5%		23,260,641		19.4%

						Minnesota		630,938		0.6%		446,096		0.4%		1,067,318		0.9%

						Missouri		317,912		0.3%		692,272		0.6%		656,768		0.5%

						Mississippi				0.0%				0.0%		109,760		0.1%

						North Carolina		3,668,896		3.6%		9,587,550		7.9%		10,912,720		9.1%

						Nebraska		217,728		0.2%				0.0%		100,352		0.1%

						New Jersey		224,224		0.2%		112,896		0.1%		108,864		0.1%

						New York		2,480,013		2.5%		1,786,428		1.5%		3,045,168		2.5%

						Ohio		10,791,887		10.7%		12,790,101		10.6%		10,117,988		8.4%

						Pennsylvania		3,489,745		3.5%		2,962,548		2.5%		5,866,340		4.9%

						Rhode Island		898,856		0.9%		677,376		0.6%		674,632		0.6%

						South Carolina		333,984		0.3%		555,072		0.5%		1,506,176		1.3%

						Tennessee		1,265,275		1.3%		1,674,526		1.4%		4,118,387		3.4%

						Texas		754,373		0.7%		702,020		0.6%		1,553,375		1.3%

						Virginia		2,402,106		2.4%		3,512,180		2.9%		2,496,144		2.1%

						Vermont		61,845		0.1%		109,760		0.1%				0.0%

						Wisconsin		690,886		0.7%		411,264		0.3%		841,428		0.7%

						West Virginia		100,352		0.1%		575,736		0.5%				0.0%

						Result		100,589,443		100.0%		120,789,435		100.0%		120,091,934		100.0%

				MSR 2100		Arizona		329,280		25.0%				0.0%				0.0%

						Colorado		329,280		25.0%		219,520		21.4%				0.0%

						Massachusetts		219,520		16.7%		297,920		29.0%				0.0%

						Maryland				0.0%		219,520		21.4%				0.0%

						Michigan		109,760		8.3%		180,320		17.6%		109,760		100.0%

						Minnesota		109,760		8.3%				0.0%				0.0%

						Pennsylvania		109,760		8.3%		109,760		10.7%				0.0%

						Wisconsin		109,760		8.3%				0.0%				0.0%

						Result		1,317,120		100.0%		1,027,040		100.0%		109,760		100.0%

				MSR 1650		Arizona		225,036		8.0%				0.0%

						Florida		341,544		12.1%				0.0%

						Ohio		114,912		4.1%		229,824		100.0%

						Pennsylvania		111,720		4.0%				0.0%

						Texas		2,023,130		71.8%				0.0%

						Result		2,816,342		100.0%		229,824		100.0%

								366,532,448				463,725,237				459,255,865

		Overall Result						690,960,387				763,876,708				763,337,588
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ENHANCING THE NATURAL CARBON CYCLE 

CO2

Growing Forest

Responsible Harvesting   
Enables transfer of carbon from 

forest to long-lived products

CO2

CO2

Decaying / Vulnerable Forest 
Releases stored carbon

Comprehensive Replanting 
in 2020 Interfor planted 11.8 

million trees in BC alone

Mature Forest

CO2

Seedling

CO2

CO2

CO2

Responsible forest management increases long-term carbon storage
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SUSTAINABLE MANUFACTURING 

~400,000

100%
usage of every 
log delivered

86%

tonnes of CO2e avoided 
annually by using biomass 
instead of burning fossil fuels

of Interfor sites with kilns use renewable 
biomass energy for drying lumber

3.7 MM
tonnes of CO2 stored in lumber 

sold by Interfor in 2020

Lumber produced by Interfor stores 4x the carbon emitted in all phases of its production

0.9 MM
tonnes of CO2e emitted by Interfor 

and the upstream supply chain 
combined in 2020, comprising direct 

fossil fuel, biogenic and electricity 
emissions 

vs.
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LUMBER: LOW-CARBON BUILDING MATERIAL

Emits 27.5kg CO2
*

Compared to the use of:  

Emits 18.0kg CO2
*

1m2 of a building constructed using 
wood wall studs

Stores net 16.7kg CO2*

Steel

Concrete

CO2
CO2

CO2

Lumber is a climate-friendly building product vs. other alternatives

* Carbon stored minus production emissions
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Safety:
• We embrace world-leading safety standards and 

target zero Medical Incident Rate (MIR) and Lost Time 
Frequency Rate (LTFR) metrics, because our goal is 
to never hurt anyone 

• We are leaders in safety: Our MIR and LTFR are at 
levels well below the industry average and trending 
downward

People: 
• Our focus on employee training, development, internal 

promotion, competitive compensation, and diversity 
demonstrates our commitment to our people 

• We have goals and action plans to increase the 
representation of women and people of color in our 
workforce

Community Partnerships:
• We have signed agreements with 35 of the First 

Nations with whom we work, supporting shared 
business opportunities, training and capacity building 

• We engage meaningfully with, support, and give back 
to the communities in which we operate

ESG Oversight:
• 91% of directors are independent; 

27% of directors are women; Chair of 
the Board is independent 

• Board-level oversight of all ESG
factors, including Board committees 
with oversight over:

– environmental and safety

– Employees and compensation 

– Governance, corporate 
responsibility and human rights

– financial reporting and information 
system security

• Our annual Sustainability Report 
provides in-depth and meaningful 
information to investors

• Our Code of Conduct & Ethics, 
including our core values, applies to 
all directors, officers and employees

• We have a confidential whistleblower 
hotline to encourage employees, 
contractors, vendors and the general 
public to report any concerns 

Climate:
• We contribute meaningfully to the global effort to 

combat climate change, through sustainable forest 
management and manufacturing sustainable 
building materials

• Our climate strategy assesses climate-related risks 
and opportunities; we are positioned for resilience

• We manage our own environmental impacts and 
minimize waste, through using renewable energy, 
optimizing logistics, and investing in our sawmills to 
improve their efficiency

Biodiversity and Conservation:
• We are leaders in protecting biodiversity, wildlife, 

and forests of high conservation value

• We have independent, third party sustainable 
forestry and chain-of-custody certifications

Environmental Management:
• We maintain an environmental management system 

(EMS) for all our manufacturing facilities and 
harvesting operations

• We have environmental monitoring programs for 
water use, air emissions, waste management, fuel 
handling and spill prevention

RESPONSIBILITY AT THE HEART OF THE COMPANY

ENVIRONMENT SOCIAL GOVERNANCE

You can read Interfor’s 2020 Sustainability Report at: www.interfor-sustainability.com 

Integrating ESG standards throughout our business



CONTACT INFORMATION
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INVESTOR CONTACTS

RICK POZZEBON
SVP & Chief Financial Officer
604-689-6804
richard.pozzebon@interfor.com

MIKE MACKAY
VP, Corporate Development & Strategy
604-689-6846
mike.mackay@interfor.com
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ANALYST COVERAGE

BMO CAPITAL MARKETS Mark Wilde (212) 883-5102 mark.wilde@bmo.com

CIBC CAPITAL MARKETS Hamir Patel (604) 331-3047 hamir.patel@cibc.com

EQUITY RESEARCH 
ASSOCIATES 

Kevin Mason (604) 886-5741 kmason@equityresearchassociates.com

RAYMOND JAMES Daryl Swetlishoff (604) 659-8246 daryl.swetlishoff@raymondjames.ca

RBC CAPITAL MARKETS Paul Quinn (604) 257-7048 paul.c.quinn@rbccm.com

SCOTIA CAPITAL Benoit Laprade (514) 287-3627 benoit.laprade@scotiabank.com

TD SECURITIES Sean Steuart (416) 308-3399 sean.steuart@tdsecurities.com
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